REVISION ANALYSISOF GDP FLASH ESTIMATESINCLUDING
ANONYMISED COUNTRY DATA

1. BACKGROUND

The mission statement of the Eurostat national @tisgproduction unit is to provide the Europeanddni
with high-quality statistical information in theea of national accounts. Therefore it is one obEtat's
priorities to monitor the quality of its dissemiedtdata. Ensuring good quality is even more importa
for what is probably the most important economdicator: GDP.

Following the introduction of preliminary (t+30) GDXlash estimates for the EU and the euro area in
April 2016, Eurostat continued to closely monitoe guality of these estimates. As the magnitude of
revisions is an often used indicator for qualitgl@@acy, Eurostat publishes the revisions of the anea
and EU GDP estimates in its news releases. Thésedgiwcomparing revisions of the t+30 estimates to
the subsequent t+45 flash, t+65 regular and t+J@aied estimates for the EU and EA aggregates are
also regularly updated and publishetip://ec.europa.eu/eurostat/web/national-accodata/other

2. REVISION ANALYSISOF COUNTRY DATA

As Member States' GDP data provide the input ferairo area and EU GDP estimates, analysis was
also performed regarding the GDP revisions of th@ributing Member States. Results for the period
2016Q1-2017Q2 are summarized in an anonymized iindire table below:

Magnitude of GDP revisions of GDP flash producing Member States*
Countries revising their estimates at t+60 Countries revising their estimates after t+60 days
Number of b f .

Magnitude RTTTTES Magnitude of Number of countries
of GDP flash |  publishing GDP _— GDP flash publishing GDP flash _—

revisions Sealn ERTEES B revisions estimates at:

(Ppt) £+30 t+45 (PpY) £+30 t+45

0.00-0.05 3 7 10 | 0.00-0.04 2 7 9
0.05-0.10 4 4 8 | 0.05-0.10 4 3 7
0.10-0.15 0.10-0.15 1 1
>0.15 1 4 51| >0.15 2 4 6

* Measured as average absolute revision over the quarters 2016Q1-2017Q2

The two sections of the table reflect the fact ti@tall countries sending flash estimates wikkatty
update their GDP estimate for the regular (t+6@)gmission, which are the basis for the first ragul
EU/EA estimates, but only for their next estimathjch is e.g. sent together with the sector acunt
transmission (t+85/90) or even only their nexthlastimate. It should be noted that this analgs@niy
based on published flash estimates, i.e. dataghddiby 23 Member States overall.

In both table sections, it is apparent that thatléinge majority of Member States that publish GaBh
data have very moderate revisions at their firgtil@ estimation (around t+2 months). Only few
countries show revisions that are more substartas conclusion applies to Member States thatiphbl
their flash estimate at 30 days after the quantel-as well as to countries that disseminate tABIP

flash figure at 45 days after the quarter-end,alad to the euro area and EU GDP aggregates estimat



