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Table 1: The MIP scoreboard 2001

External imbalances and competitiveness

Internal imbalances

% Change (3 % y-0-y
3year average of | Net Interna- years) of Real o . . Chan_ge n
. . 6 Change (5 years) % Change % y-0-y change in | Private Sector . General Unemployment [Total Financial
Year 2001 Current Account] - tional Invest- Effective in Export Market | (3 years) in deflated House |Credit Flow as % Private Sector Government Debt| rate - 3 year Sector
Balance as % of | - ment Position | Exchange Rate Shares Nominal ULC Prices of GDP Debt as % of GDP as % of GDP average Liabilities,
GDP as % of GDP with HICP non-
deflators consolidated
Thresholds -4/+6% -35% +5% & +11% -6% +9% & +12% +6% 15% 160% 60% 10% 16.5%
BE 4.2 na -3.9 na 6.2 29 15.7 180 107 7.3 41
BG -5.2 -27.1 115 0.4 9.5 na 15.7 48 66 na 6.6
Ccz -4.0 -10.0 6.5 17.1 10.0 na -3.2 60 24 8.4 0.8
DK 2.2 -16.6 -3.5 -1.9 7.2 34 20.2 177 50 4.7 6.5
DE -1.0 8.7 -8.8 -5.3 15 na 4.8 133 59 8.2 3.0
EE -4.9 -48.3 2.6 48.7 11.3 na 20.0 81 5 12.5 133
IE -0.3 -15.2 -2.2 64.0 8.0 3.7 na 150 35 4.6 na
EL -6.2 -46.5 -5.2 725 na 114 10.9 65 104 11.3 0.8
ES -3.6 -35.6 -2.1 2.7 8.1 6.2 18.7 133 56 11.8 6.9
FR 18 -2.0 -1.7 -10.5 4.8 5.8 104 124 57 9.2 5.2
IT 04 -5.8 -5.7 -18.5 4.8 5.4 8.4 87 108 10.0 -3.0
CcYy -3.5 na -35 -2.1 6.2 na 11.9 164 61 na 8.0
LV -7.1 -37.6 383 14.9 -1.4 -1.0 8.9 50 14 13.6 20.2
LT -7.1 -34.4 16.0 25.6 -17.0 21.0 21 29 23 16.1 17.8
LU 10.1 na -1.6 26.0 10.0 11.8 na na 6 22 na
HU -7.5 -66.3 12.2 65.0 311 na 10.3 67 53 6.2 6.5
MT -6.4 13.6 -0.6 -4.0 na 2.7 na na 61 na na
NL 2.8 -13.4 0.0 -8.1 9.4 6.4 13.7 191 51 3.0 8.1
AT -1.1 -25.6 -5.0 -3.8 04 na 79 127 67 3.7 5.3
PL -5.5 -29.5 20.0 20.3 16.4 na 3.9 43 38 15.9 125
PT -9.8 -47.5 -0.3 -6.5 11.0 19 21.9 184 54 47 6.2
RO -4.4 -25.0 -1.1 215 na na 7.0 30 26 6.5 53.1
SI -1.9 -2.2 -2.5 -6.2 22.2 na na 64 27 6.8 na
SK -5.8 -18.4 9.6 214 16.8 na 43 49 49 18.3 9.3
Fl 7.2 -82.2 -4.7 -4.9 5.0 -3.7 21 125 43 9.7 8.3
SE 44 -25.0 -12.0 -11.6 9.3 5.6 14.8 203 55 6.1 5.9
UK -2.4 -134 -2.3 -2.4 8.6 7.1 15.8 157 38 54 51




Table 2: The MIP scoreboard 2002

External imbalances and competitiveness

Internal imbalances

% Change (3 % y-0-y
3 year average of | Net Interna- years) of Real o . . Chan_ge n
Current Account| tional Invest- Effective o Change (5 years) % Change % y-0-y change in Prl\{ate Sector Private Sector General Unemployment [Total Financial
Year 2002 Balance as % of | ment Position | Exchange Rate in Export Market | (3 years) in deflated House |Credit Flow as % Debt as % of GDP Govegnment Debt| rate - 3 year Sector
GDP as % of GDP with HICP Shares Nominal ULC Prices of GDP as % of GDP average Llar:)(ljlrtles,
deflators consolidated
Thresholds -4/+6% -35% +5% & +11% -6% +9% & +12% +6% 15% 160% 60% 10% 16.5%
BE 4.0 36.6 -1.9 na 7.1 5.2 8.9 180 103 7.0 -3.9
BG -4.4 -25.3 154 117 11.3 na 55 48 52 18.0 79
cz -5.0 -15.5 20.6 33.0 14.3 na 43 61 27 8.0 8.6
DK 2.3 -16.4 -1.1 12.6 8.4 1.9 12.7 176 50 4.5 6.3
DE 0.1 5.1 -5.8 4.2 1.6 na 44 136 61 8.2 -0.5
EE -7.1 -54.1 4.0 23.7 111 na 22.1 90 6 12.2 245
IE -0.7 -17.9 45 60.0 8.8 5.1 24.0 161 32 4.2 8.8
EL -7.2 -52.9 -35 55.0 na 11.0 7.7 68 102 10.7 0.2
ES -3.7 -41.6 1.0 6.9 9.4 12.6 16.6 140 53 11.2 4.6
FR 13 3.0 -3.9 -7.8 7.0 7.1 4.7 124 59 8.5 1.6
IT -0.1 -12.4 -2.0 -14.2 7.0 6.5 6.4 90 105 9.2 3.9
CcYy -4.1 10.6 0.8 1.7 9.6 na 14.7 174 65 41 -4.6
LV -6.4 -41.3 5.1 139 -4.9 717 9.8 54 14 13.1 24.7
LT -5.2 -32.6 15.2 23.3 -16.6 9.9 3.7 30 22 15.9 15.9
LU 10.8 100.4 0.1 26.7 11.6 7.9 na na 6 22 na
HU -7.2 -65.2 20.5 43.0 34.2 na 15.3 71 56 5.8 5.7
MT -4.6 34.6 18 9.4 na 6.4 na na 59 7.3 na
NL 2.4 -24.3 3.2 -3.8 13.2 33 12.2 195 51 29 0.3
AT 0.4 -20.1 -3.2 6.6 0.6 na 5.2 127 66 3.8 0.7
PL -4.0 -34.9 19.0 229 8.9 na 0.9 49 42 18.1 17
PT -9.6 -54.6 2.3 1.4 11.9 -2.1 12.1 188 57 4.9 2.6
RO -4.1 -21.2 14.6 39.9 138.7 na 8.8 34 25 6.9 42.8
Sl -0.5 0.1 0.2 5.4 24.0 na 8.6 67 28 6.4 24.3
SK -6.5 -16.2 15.8 25.7 17.1 na 8.0 53 43 19.1 0.4
Fl 8.2 -36.8 -14 -0.6 5.1 3.7 5.4 127 42 9.3 33
SE 4.6 -22.0 -7.6 -1.7 111 47 -4.2 211 53 5.8 -3.3




UK

-2.1

-2.0

7.2

15.3

18.5

168

38

52

-0.6




Table 3: The MIP scoreboard 2003

External imbalances and competitiveness

Internal imbalances

% Change (3 % y-0-y
3year average of | Net Interna- years) of Real o . . Chan_ge n
. . 6 Change (5 years) % Change % y-0-y change in | Private Sector . General Unemployment [Total Financial
Year 2003 Current Account) - tional Invest- Effective in Export Market | (3 years) in deflated House [Credit Flow as % Private Sector Government Debt| rate - 3 year Sector
Balance as % of | - ment Position | Exchange Rate Shares Nominal ULC Prices of GDP Debt as % of GDP as % of GDP average Liabilities,
GDP as % of GDP with HICP non-
deflators consolidated
Thresholds -4/+6% -35% +5% & +11% -6% +9% & +12% +6% 15% 160% 60% 10% 16.5%
BE 38 36.6 5.2 na 7.8 5.4 20.2 194 98 74 9.3
BG -4.4 -26.3 14.3 30.2 115 na 14.3 58 44 17.2 221
Ccz -5.5 -19.6 14.9 231 14.8 na -3.5 56 29 7.7 5.8
DK 3.0 -12.1 8.1 10.8 10.3 1.9 5.4 178 47 4.8 9.0
DE 13 6.6 5.0 24 2.0 na 0.3 136 64 8.8 35
EE -9.0 -65.9 9.3 19.4 134 na 214 98 6 11.0 134
IE -0.5 -20.0 17.5 26.6 11.7 11.7 9.5 154 31 43 254
EL -6.8 -58.9 9.0 51.0 114 2.0 10.7 72 97 10.2 8.6
ES -3.6 -45.2 8.8 5.8 9.3 14.0 17.1 148 49 111 155
FR 11 -4.2 6.5 -13.1 7.6 9.6 3.8 124 63 85 6.4
IT -0.3 -13.6 8.8 -13.4 10.7 7.4 7.0 93 104 8.6 11.6
CcYy -3.1 43 8.1 -0.7 17.1 na 6.8 170 70 4.0 8.9
LV -7.5 -43.8 -7.1 10.1 2.1 21.6 14.3 62 15 12.4 23.6
LT -5.5 -33.1 6.7 373 -0.8 19.9 7.8 36 21 14.5 31.6
LU 9.1 140.3 45 17.2 10.4 8.8 na na 6 28 na
HU -7.0 -78.1 20.1 43.0 27.4 na 18.3 85 59 5.6 19.8
MT -1.5 39.6 59 -3.4 16.5 12.4 na na 68 7.6 na
NL 3.6 -1.7 10.9 -2.3 12.8 1.3 10.2 203 52 33 9.4
AT 12 -14.3 3.1 2.6 2.6 na 6.8 129 65 4.0 6.6
PL -2.8 -41.7 -4.6 21.7 0.7 na 24 48 47 19.3 17.1
PT -8.3 -575 9.6 -2.6 11.3 -1.7 9.2 193 59 5.8 9.6
RO -4.9 -27.1 -1.6 58.8 75.2 na 8.0 36 22 6.9 28.0
Sl 0.1 -5.9 53 3.4 20.6 na 8.7 71 27 6.4 12.6
SK -7.4 -24.5 17.8 41.2 113 na 3.9 49 42 18.7 6.8
Fl 7.2 -26.4 7.7 -6.4 53 7.0 8.9 134 45 9.1 13.3
SE 55 -20.0 0.3 -8.1 5.9 49 0.4 207 52 6.1 104
UK -1.8 -10.3 -7.6 -11.2 6.5 13.8 17.7 173 39 5.0 13.8




Table 4: The MIP scoreboard 2004

External imbalances and competitiveness

Internal imbalances

% Change (3 % y-0-y
3year average of | Net Interna- years) of Real o . . Chan_ge n
. . 6 Change (5 years) % Change % y-0-y change in | Private Sector . General Unemployment [Total Financial
Year 2004 Current Account] - tional Invest- Effective in Export Market | (3 years) in deflated House |Credit Flow as % Private Sector Government Debt| rate - 3 year Sector
Balance as % of | - ment Position | Exchange Rate Shares Nominal ULC Prices of GDP Debt as % of GDP as % of GDP average Liabilities,
GDP as % of GDP with HICP non-
deflators consolidated
Thresholds -4/+6% -35% +5% & +11% -6% +9% & +12% +6% 15% 160% 60% 10% 16.5%
BE 3.7 28.4 5.3 na 2.7 6.1 39 188 94 8.0 15.3
BG -4.7 -30.1 10.9 515 5.2 na 19.5 74 37 14.7 36.6
Cz -5.4 -28.2 8.5 44.1 12.7 na 5.8 57 29 7.8 5.8
DK 3.0 -5.3 6.8 -1.2 6.0 7.6 19.3 186 45 52 10.9
DE 2.9 10.7 6.4 5.8 11 na -2.0 131 66 9.7 3.6
EE -11.1 -86.5 6.9 36.5 15.1 na 27.1 111 5 10.0 34.3
IE -0.5 -17.9 17.6 12.6 10.2 9.8 25.3 171 30 45 20.4
EL -6.3 -67.0 9.5 216 14.3 -0.5 11.9 79 99 10.2 9.0
ES -4.0 -51.9 9.7 25 8.5 13.4 21.8 160 46 11.2 15.1
FR 0.7 4.7 8.1 -12.3 6.2 12.9 6.8 127 65 8.8 10.0
IT -0.5 -15.8 9.9 -1.4 9.8 7.1 8.3 98 103 8.3 7.2
CYy -3.7 141 8.1 -6.1 17.1 na 10.8 168 71 4.2 18.1
LV -9.3 -52.3 -6.9 29.8 105 -34 18.1 75 15 11.8 35.6
LT -6.5 -34.4 4.2 72.8 6.2 15.0 10.0 42 19 12.5 25.1
LU 10.2 113.1 5.8 16.4 4.8 11.3 na na 6 3.8 na
HU -7.8 -85.4 17.7 33.7 19.8 na 12.8 86 60 5.8 16.7
MT -2.2 40.1 74 -15.2 8.9 17.7 na 178 72 75 na
NL 5.3 3.7 7.2 -2.4 7.6 3.2 7.0 205 52 41 6.0
AT 2.2 -17.3 3.8 5.2 1.1 na 4.0 128 65 45 11.3
PL -3.5 -41.6 -16.2 55.1 -7.5 na 21 43 46 19.6 15.2
PT -7.7 -64.1 8.2 -2.7 8.2 -1.9 9.9 193 62 6.8 2.8
RO -5.9 -26.4 -1.4 717 24.5 na 9.2 36 19 7.4 62.9
Sl -0.8 -7.8 4.6 16.4 14.6 7.3 9.6 75 27 6.5 115
SK -7.2 -31.0 26.8 61.5 11.2 na 31 49 42 18.3 7.7
Fl 6.5 -10.0 5.7 -1.9 15 7.7 9.2 137 44 9.0 14.6
SE 6.1 -25.0 10.3 -6.6 -0.3 8.6 75 184 50 6.6 11.9
UK -1.8 -18.4 -1.6 -12.1 5.4 9.8 18.6 183 41 49 30.0




Table 5: The MIP scoreboard 2005

External imbalances and competitiveness

Internal imbalances

% Change (3 % y-0-y
3year average of | Net Interna- years) of Real o . . Chan_ge n
. . 6 Change (5 years) % Change % y-0-y change in | Private Sector . General Unemployment [Total Financial
Year 2005 Current Account] - tional Invest- Effective in Export Market | (3 years) in deflated House |Credit Flow as % Private Sector Government Debt| rate - 3 year Sector
Balance as % of | - ment Position | Exchange Rate Shares Nominal ULC Prices of GDP Debt as % of GDP as % of GDP average Liabilities,
GDP as % of GDP with HICP non-
deflators consolidated
Thresholds -4/+6% -35% +5% & +11% -6% +9% & +12% +6% 15% 160% 60% 10% 16.5%
BE 29 335 49 na 18 9.8 33 185 92 8.3 15.7
BG -7.8 -44.1 8.9 41.0 9.5 27.9 21.9 91 28 12.0 343
Ccz -4.0 -26.9 3.5 421 53 0.0 3.3 57 28 8.0 11.3
DK 3.6 3.9 4.2 3.8 4.9 15.8 24.9 202 38 5.2 21.1
DE 3.9 21.0 4.8 113 -0.5 na -0.9 128 69 10.5 5.6
EE -10.9 -85.2 6.9 41.7 15.1 27.6 26.8 122 5 9.2 234
IE -1.4 -24.5 12.0 5.9 13.7 9.9 24.8 193 27 45 B5¥3
EL -6.7 =773 6.8 6.3 8.3 12.0 15.0 90 101 10.0 16.8
ES -5.4 -55.6 7.9 55 8.8 10.0 27.8 177 43 10.5 24.6
FR 0.2 11 6.0 -9.5 4.9 13.2 9.0 132 67 9.2 15.1
IT -0.7 -16.8 6.9 -5.2 8.7 52 9.4 104 106 8.1 121
CcYy -4.4 20.3 6.7 -2.3 13.6 na 46.7 204 69 4.8 37.8
LV -11.2 -59.6 -4.4 435 29.2 231 26.4 95 13 10.7 41.0
LT -7.1 -42.6 1.0 7.7 10.6 48.7 {515 53 18 10.7 48.9
LU 10.5 127.8 6.6 17.4 4.8 8.1 na na 6 45 na
HU -7.8 -94.4 9.2 30.9 13.3 na 17.4 102 62 6.3 21.1
MT -5.9 36.9 5.6 -21.6 75 6.9 11.9 181 70 74 27.9
NL 6.9 -2.6 33 1.7 2.3 1.8 14.6 211 52 4.8 14.8
AT 2.0 -21.7 2.7 12.7 2.2 na 7.7 132 64 4.8 16.5
PL -3.4 -42.5 -1.5 48.2 5.1 na 45 44 47 18.8 19.4
PT -8.4 -66.9 518 -3.7 8.6 -0.5 137 200 68 7.7 9.8
RO -7.6 -29.5 16.3 64.6 52.3 na 12.0 42 16 7.3 46.7
SI -1.7 -11.0 1.7 27.0 9.7 131 13.6 85 27 6.5 17.7
SK -7.4 -38.7 27.3 57.0 11.0 na 7.9 51 34 175 19.1
Fl 438 -15.3 25 -6.1 29 7.2 8.2 142 42 8.7 13.6
SE 6.8 -20.7 39 -5.0 -0.5 7.8 14.9 192 50 7.2 14.9
UK -2.1 -20.0 -2.9 -10.7 59 29 18.0 194 42 4.8 19.1




Table 6: The MIP scoreboard 2006

External imbalances and competitiveness

Internal imbalances

% Change (3 % y-0-y
3year average of | Net Interna- years) of Real o . . Chan_ge n
. . 6 Change (5 years) % Change % y-0-y change in | Private Sector . General Unemployment [Total Financial
Year 2006 Current Account] - tional Invest- Effective in Export Market | (3 years) in deflated House |Credit Flow as % Private Sector Government Debt| rate - 3 year Sector
Balance as % of | - ment Position | Exchange Rate Shares Nominal ULC Prices of GDP Debt as % of GDP as % of GDP average Liabilities,
GDP as % of GDP with HICP non-
deflators consolidated
Thresholds -4/+6% -35% +5% & +11% -6% +9% & +12% +6% 15% 160% 60% 10% 16.5%
BE 2.3 29.4 15 na 2.8 5.6 17.8 193 88 8.4 11.0
BG -11.9 -58.0 11.3 42.4 111 12.2 20.5 100 22 10.4 51.9
Cz -2.7 -32.3 11.5 26.6 2.6 53 7.2 61 28 7.8 3.6
DK 3.4 -0.2 -0.5 -3.0 4.9 21.8 24.6 215 32 4.7 10.1
DE 53 27.9 0.1 3.6 -3.4 -1.4 0.9 124 68 10.7 4.8
EE -12.2 -73.9 6.5 37.8 19.6 42.1 40.3 150 4 7.8 151
IE -2.5 -5.3 34 -12.5 12.9 12.2 345 217 25 44 20.4
EL -8.3 -85.4 25 -4.8 55 9.3 16.9 98 108 9.8 14.2
ES -7.2 -65.8 43 -3.2 9.2 11.8 37.0 200 40 9.5 19.0
FR -0.2 1.1 0.8 -16.0 4.7 9.7 10.7 137 64 9.3 15.0
IT -0.9 -22.2 1.1 -12.5 6.5 3.2 10.9 110 106 75 10.5
CcYy -6.0 38.3 13 -17.9 4.6 8.8 104 200 65 5.0 29.6
LV -16.0 -69.9 438 32.0 429 9.2 43.0 122 11 9.3 47.8
LT -8.4 -48.9 0.9 50.4 20.7 34.8 19.0 65 18 8.4 325
LU 11.3 131.6 4.0 19.6 4.8 3.7 141 161 7 4.7 na
HU -7.6 -102.8 3.0 16.9 9.3 1.6 18.0 111 66 6.9 18.0
MT -8.2 28.0 4.0 -9.5 52 18.6 17.1 194 64 7.1 143
NL 8.1 3.2 -1.1 -4.4 04 2.0 12.7 213 47 49 12.1
AT 24 -20.5 -0.4 13 18 19 7.2 144 62 5.0 10.0
PL -3.8 -45.7 13.7 375 -2.9 35.0 10.0 52 48 16.9 24.3
PT -9.8 -78.8 14 -5.4 55 -1.0 16.5 209 69 8.2 11.3
RO 9.1 -36.2 29.4 51.2 321 46.0 22.7 68 12 75 8513
SI -2.3 -17.1 -0.7 17.6 6.2 14.2 13.9 91 26 6.3 13.8
SK -8.1 -46.8 19.5 59.4 8.5 115 9.4 55 31 16.1 -7.5
Fl 4.6 -13.8 -2.5 -7.0 25 5.5 13.2 147 40 8.3 12.2
SE 7.3 -13.0 -2.5 -1.3 -1.2 11.3 10.7 193 45 74 12.0
UK -2.7 -28.9 31 -11.0 7.0 35 21.0 206 43 5.0 11.4




Table 7: The MIP scoreboard 2007

External imbalances and competitiveness

Internal imbalances

% Change (3 % y-0-y
3year average of | Net Interna- years) of Real o . . Chan_ge n
. . 6 Change (5 years) % Change % y-0-y change in | Private Sector . General Unemployment [Total Financial
Year 2007 Current Account] - tional Invest- Effective in Export Market | (3 years) in deflated House |Credit Flow as % Private Sector Government Debt| rate - 3 year Sector
Balance as % of | - ment Position | Exchange Rate Shares Nominal ULC Prices of GDP Debt as % of GDP as % of GDP average Liabilities,
GDP as % of GDP with HICP non-
deflators consolidated
Thresholds -4/+6% -35% +5% & +11% -6% +9% & +12% +6% 15% 160% 60% 10% 16.5%
BE 1.9 28.9 15 -10.3 5.7 44 20.9 203 84 8.1 121
BG -18.1 -81.1 121 43.4 19.0 18.3 39.9 132 17 8.6 29.3
Cz -2.4 -38.7 14.0 25.8 2.3 15.8 8.7 66 28 6.8 15.5
DK 2.9 -5.8 0.1 -8.7 9.4 14 18.7 224 27 42 10.5
DE 6.3 26.5 0.6 2.0 -3.7 -3.6 3.6 122 65 10.1 5.9
EE -13.8 -72.0 9.5 39.3 329 11.8 32.2 159 4 6.1 27.8
IE -4.1 -19.6 41 -15.7 12.8 41 25.0 224 25 45 10.3
EL -11.2 -96.1 1.9 3.8 5.9 1.9 17.0 108 107 9.0 22.1
ES -8.8 -78.1 4.2 -3.2 11.0 6.4 27.0 215 36 8.6 16.9
FR -0.7 -15 0.2 -18.0 5.4 4.4 12.6 143 64 9.0 13.1
IT -1.2 -24.5 0.7 -9.3 6.1 26 13.1 118 103 6.9 0.5
CcYy -8.2 11.7 0.2 -11.2 3.8 8.2 38.8 221 59 4.7 22.8
LV -19.2 -74.7 111 45.7 71.4 24.0 36.6 128 9 7.8 36.7
LT -10.7 -55.8 45 30.7 24.5 25.7 27.2 82 17 6.1 34.3
LU 10.7 95.5 3.3 28.2 52 24 334 205 7 45 15.1
HU -7.3 -105.1 8.0 20.8 11.3 -2.0 22.0 126 67 7.3 134
MT -8.3 18.1 3.2 -12.1 3.7 18.7 4.6 192 62 6.9 22.3
NL 7.8 -6.0 -1.0 -2.7 18 31 9.2 211 45 44 16.3
AT 2.8 -18.2 -0.3 0.7 35 1.6 {515 152 60 4.8 9.4
PL -4.1 -50.1 18.7 42.2 19 45.2 12.0 59 45 13.8 18.9
PT -10.4 -87.9 15 -5.5 57 -1.6 24.6 223 68 8.7 9.9
RO -10.8 -47.1 37.6 42.8 475 445 34.3 107 13 6.9 35.2
SI -3.0 -21.8 1.0 18.7 5.2 17.4 2315 106 23 5.8 28.5
SK -7.2 -46.2 194 74.4 6.2 25.7 10.3 64 30 13.7 24.8
Fl 3.9 -27.9 -1.4 5.1 3.1 3.6 151 151 35 7.6 10.5
SE 8.1 -1.5 -2.6 0.0 39 11.2 233 210 40 7.0 8.1
UK -2.8 -22.9 1.2 -18.6 7.2 8.2 19.6 206 44 5.2 16.7
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Table 8: The MIP scoreboard 2008

External imbalances and competitiveness

Internal imbalances

% Change (3 % y-0-y
3year average of | Net Interna- years) of Real o . . Chan_ge n
. . 6 Change (5 years) % Change % y-0-y change in | Private Sector . General Unemployment [Total Financial
Year 2008 Current Account] - tional Invest- Effective in Export Market | (3 years) in deflated House |Credit Flow as % Private Sector Government Debt| rate - 3 year Sector
Balance as % of | - ment Position | Exchange Rate Shares Nominal ULC Prices of GDP Debt as % of GDP as % of GDP average Liabilities,
GDP as % of GDP with HICP non-
deflators consolidated
Thresholds -4/+6% -35% +5% & +11% -6% +9% & +12% +6% 15% 160% 60% 10% 16.5%
BE 0.8 39.7 4.4 -14.0 8.8 0.8 22.2 217 89 7.6 -6.9
BG -22.0 -98.4 20.3 331 26.7 16.7 41.1 155 14 7.1 -3.5
Cz -2.8 -40.1 24.4 22.0 6.5 7.4 8.6 73 29 5.6 6.6
DK 24 5.1 3.2 -8.2 13.6 -1.7 18.1 237 33 3.7 6.4
DE 6.6 254 24 -5.3 -0.6 -0.3 3.0 124 67 8.8 1.9
EE -13.5 -76.7 15.1 22.7 46.7 -16.2 13.0 164 5 53 8.0
IE -4.9 -76.2 8.0 -21.2 14.8 -8.4 36.4 279 45 51 6.5
EL -13.6 -76.8 4.0 11 6.6 0.3 16.5 119 113 8.3 4.6
ES -9.5 -79.3 6.2 -13.6 13.4 -4.9 12.3 221 40 9.4 4.7
FR -1.1 -12.9 2.7 -21.5 6.8 -2.0 9.1 150 68 85 25
IT -1.9 -24.1 3.2 -16.3 8.3 -0.4 6.7 122 106 6.5 -2.7
CYy -11.5 -15.1 31 -14.9 4.0 1.2 38.3 242 49 4.2 15.0
LV -19.4 -79.0 24.0 41.1 79.4 -13.0 14.3 132 20 7.3 7.8
LT -12.7 -51.6 12.3 39.9 29.6 -1.4 9.4 82 16 5.3 3.7
LU 8.6 100.1 4.0 15.6 12.5 -0.5 -37.6 221 14 4.6 -11.8
HU -7.3 -106.0 9.3 13.9 13.1 -4.0 29.2 156 73 75 14.6
MT -7.0 2.7 7.0 -10.8 8.1 7.5 18.1 201 62 6.5 10.0
NL 6.8 4.2 0.7 -9.4 54 1.0 75 211 59 3.7 -0.6
AT 3.7 -16.9 1.0 -5.6 6.1 -1.0 6.6 157 64 43 11.8
PL -5.5 -56.3 16.1 39.2 9.2 -4.8 121 72 47 10.2 7.1
PT -11.1 -96.2 2.7 -13.3 5.6 14 21.8 240 72 8.7 5.4
RO -11.8 -53.4 10.6 41.6 48.6 -19.0 27.9 115 13 6.5 11.7
SI -4.5 -35.7 42 111 10.3 15 18.3 117 22 51 6.6
SK -6.4 -57.4 26.0 52.1 6.7 12.8 124 69 28 114 8.9
Fl 3.7 -9.7 24 -5.6 7.7 -2.5 20.5 169 34 7.0 16.4
SE 8.9 -10.5 -0.9 -8.6 6.9 -1.8 20.3 237 39 6.5 10.8
UK -2.4 -7.0 -10.4 -24.2 8.5 -4.2 11.9 221 52 5.4 47.5
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Table 9: The MIP scoreboard 2009

External imbalances and competitiveness

Internal imbalances

% Change (3 % y-0-y
3year average of | Net Interna- years) of Real o . . Chan_ge n
. . 6 Change (5 years) % Change % y-0-y change in | Private Sector . General Unemployment [Total Financial
Year 2009 Current Account] - tional Invest- Effective in Export Market | (3 years) in deflated House |Credit Flow as % Private Sector Government Debt| rate - 3 year Sector
Balance as % of | - ment Position | Exchange Rate Shares Nominal ULC Prices of GDP Debt as % of GDP as % of GDP average Liabilities,
GDP as % of GDP with HICP non-
deflators consolidated
Thresholds -4/+6% -35% +5% & +11% -6% +9% & +12% +6% 15% 160% 60% 10% 16.5%
BE -0.3 54.2 4.2 -10.7 10.8 0.6 85 229 96 75 -5.0
BG -19.1 -101.8 18.6 18.3 38.5 -21.6 19.1 175 15 6.5 0.9
Ccz -2.9 -46.0 13.7 10.1 8.4 -4.5 1.0 76 34 55 21
DK 25 44 5.7 5.1 17.7 -13.3 -2.1 251 41 44 0.7
DE 6.5 33.8 3.2 -4.6 7.2 0.8 1.8 131 75 8.0 -1.1
EE -7.2 -81.9 13.7 9.8 36.2 -36.4 2.6 175 7 8.0 -10.8
IE -4.5 -93.0 5.3 -5.3 6.7 -12.9 24 311 65 7.6 2.8
EL -13.6 -89.6 5.1 -13.9 145 0.4 38 123 130 85 10.2
ES -8.1 -93.7 5.0 -7.1 11.4 -5.7 -3.0 227 54 12.6 3.8
FR -1.4 9.4 29 -10.0 8.8 -6.5 -1.8 157 79 8.6 0.2
IT -2.0 -25.3 3.9 -17.9 10.5 -0.3 13 128 116 6.9 5.7
CcYy -12.7 -30.4 3.7 -9.0 7.0 -7.2 1515 262 59 4.4 18.8
LV -9.0 -82.7 23.7 317 42.0 -39.3 -6.1 147 37 10.9 -8.1
LT -7.9 -57.3 16.9 224 15.9 -32.9 -115 88 29 8.0 -3.7
LU 7.5 85.7 4.1 10.6 19.3 -2.8 176.3 373 15 4.7 6.1
HU -4.9 -117.2 8.0 6.6 14.0 -9.8 5.4 171 80 8.4 8.2
MT -6.3 13.6 5.9 11.2 10.1 -6.7 113 213 68 6.5 -0.4
NL 5.4 16.7 2.8 -6.3 10.2 -3.8 6.3 226 61 35 6.1
AT 3.7 -8.0 2.1 -8.4 10.2 0.9 -3.5 158 69 43 -1.7
PL -5.5 -58.8 -3.8 27.9 12.8 -5.2 3.9 72 51 8.3 9.6
PT -11.2 -110.4 1.3 -9.3 8.0 28 75 252 83 9.3 9.5
RO -9.7 -62.2 -4.9 32.7 45.7 -26.3 7.9 123 24 6.4 14.4
Sl -3.9 -39.6 5.7 6.0 18.4 -10.4 4.1 127 35 5.0 74
SK -4.7 -66.7 27.1 39.8 10.9 -12.8 2.8 74 36 11.0 -5.0
Fl 2.9 0.0 53 -14.9 16.9 0.0 -1.3 179 44 72 6.5
SE 8.3 -9.3 -8.3 -15.1 12.1 0.6 48 249 43 6.9 6.1
UK -1.8 -21.0 -19.9 -21.1 111 9.1 -12.1 220 68 6.2 -17.3
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Table 10: The MIP scoreboard 2010

External imbalances and competitiveness

Internal imbalances

% Change (3 % y-0-y
3year average of | Net Interna- years) of Real o . . Chan_ge n
. . 6 Change (5 years) % Change % y-0-y change in | Private Sector . General Unemployment [Total Financial
Year 2010 Current Account] - tional Invest- Effective in Export Market | (3 years) in deflated House |Credit Flow as % Private Sector Government Debt| rate - 3 year Sector
Balance as % of | - ment Position | Exchange Rate Shares Nominal ULC Prices of GDP Debt as % of GDP as % of GDP average Liabilities,
GDP as % of GDP with HICP non-
deflators consolidated
Thresholds -4/+6% -35% +5% & +11% -6% +9% & +12% +6% 15% 160% 60% 10% 16.5%
BE -0.3 64.4 14 -14.1 8.0 0.2 137 232 96 7.7 -2.0
BG -11.2 -95.4 10.9 14.9 33.9 -12.3 0.1 170 16 7.5 -2.4
Cz -2.8 -48.2 12.8 10.2 5.7 -2.0 2.1 7 38 6.1 2.8
DK 41 10.1 0.9 -15.0 11.0 0.1 5.6 244 43 5.6 8.0
DE 6.1 34.9 -2.9 -1.2 6.8 -1.0 31 127 83 75 0.1
EE -0.9 -72.8 6.2 -0.8 9.1 3.0 -4.4 149 7 12.0 -10.1
IE -2.3 -88.9 -4.9 -12.7 -4.1 -10.5 0.3 315 92 10.6 6.2
EL -12.1 -98.4 41 -20.0 115 -6.5 0.7 125 148 9.9 8.5
ES -6.3 -88.9 0.8 -10.6 4.9 -3.9 14 227 62 16.5 -2.2
FR -15 -7.8 -1.2 -13.4 7.7 4.0 1.8 159 82 9.0 3.0
IT -2.8 -24.0 -0.9 -19.2 8.1 -1.5 3.8 129 119 7.6 1.7
CYy -12.1 -35.6 1.7 -19.4 7.2 -1.7 23.7 278 61 52 -6.0
LV -0.5 -80.3 8.7 139 -0.3 -9.3 -8.7 140 45 15.3 -0.1
LT -3.0 -55.4 94 137 1.2 -8.7 -5.6 80 38 12.5 0.0
LU 6.9 96.6 2.0 -0.6 19.2 25 7.3 345 19 49 124
HU -2.2 -112.8 -0.3 14 6.4 -6.4 -21.6 154 82 9.7 3.2
MT -5.8 74 0.7 19.4 8.2 -2.0 6.8 209 68 6.6 18.5
NL 5.7 22.6 -0.9 -8.2 7.6 -2.8 33 225 63 3.8 6.8
AT 3.7 -8.1 -1.3 -14.8 8.9 -1.3 6.8 164 72 43 -1.7
PL -5.2 -65.4 -0.5 20.1 11.3 -6.2 3.6 74 55 8.3 13.3
PT -11.2 -107.3 -2.2 -8.6 5.1 0.2 45 250 94 10.4 10.0
RO -6.7 -63.8 -10.0 21.2 36.5 -145 1.7 76 31 6.6 44
SI -2.5 -42.8 24 -4.5 15.9 -1.3 1.8 128 39 59 -3.4
SK -4.2 -63.2 11.8 313 9.4 -4.9 33 73 41 12.1 2.2
Fl 2.0 11.8 0.2 -19.9 14.4 41 6.9 183 49 7.7 18.9
SE 7.5 -7.4 -2.6 -11.9 5.1 6.7 2.8 233 40 7.6 21
UK -2.1 -23.8 -19.7 -23.1 10.0 35 1.9 209 79 7.0 79
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Table 11: The MIP scoreboard 2011

External imbalances and competitiveness

Internal imbalances

% Change (3 % y-0-y
3year average of | Net Interna- years) of Real o . . Chan_ge n
. . 6 Change (5 years) % Change % y-0-y change in | Private Sector . General Unemployment [Total Financial
Year 2011 Current Account] - tional Invest- Effective in Export Market | (3 years) in deflated House |Credit Flow as % Private Sector Government Debt| rate - 3 year Sector
Balance as % of | - ment Position | Exchange Rate Shares Nominal ULC Prices of GDP Debt as % of GDP as % of GDP average Liabilities,
GDP as % of GDP with HICP non-
deflators consolidated
Thresholds -4/+6% -35% +5% & +11% -6% +9% & +12% +6% 15% 160% 60% 10% 16.5%
BE -0.3 65.7 -0.5 -10.2 6.2 -0.1 11.6 236 98 7.8 47
BG -3.4 -85.6 31 17.2 20.3 -9.0 -6.7 146 16 9.4 5.6
cz -3.0 -49.3 0.3 84 33 0.0 25 78 41 6.9 38
DK 5.0 245 -1.7 -16.9 47 -4.9 -2.2 238 47 7.0 4.7
DE 5.9 32.6 -3.9 -8.4 5.9 1.4 4.8 128 81 6.9 2.1
EE 2.8 -57.8 0.8 111 -6.2 33 6.8 133 6 14.4 -4.4
IE 0.0 -96.0 -9.1 -12.2 -12.8 -15.2 4.0 310 106 133 -0.6
EL -10.4 -86.1 3.1 -18.7 41 5.1 -5.5 125 171 13.2 -3.4
ES -4.3 -91.7 -1.3 -7.6 -2.1 -10.0 -4.1 218 69 19.9 3.7
FR -1.6 -15.9 -3.2 -11.2 6.0 3.8 4.0 160 86 9.6 73
IT -2.9 -20.6 -2.1 -18.4 44 -2.0 2.6 129 121 8.2 3.8
CcYy -8.4 -71.3 -0.9 -16.4 8.8 -85 16.1 288 71 6.6 -0.2
LV 31 -73.3 -0.6 23.6 -15.0 4.9 -2.5 125 42 18.1 -4.5
LT 0.0 -52.6 3.6 25.2 -8.4 24 -0.8 70 39 15.6 8.9
LU 7.5 107.8 0.8 -10.1 12.5 15 25 326 18 48 11.3
HU 0.6 -105.9 -3.3 -2.8 3.7 -4.1 6.4 167 81 10.7 -2.6
MT -4.3 5.7 -3.0 11.7 5.8 -2.3 2.2 210 71 6.8 14
NL 7.5 355 -1.6 -8.2 5.8 -4.0 0.7 225 66 4.2 7.2
AT 2.2 -2.3 -1.0 -12.7 5.9 -8.0 41 161 72 44 -0.3
PL -4.6 -63.5 -10.9 12.8 43 5.7 7.1 80 56 9.2 44
PT 9.1 -105.0 -1.9 -9.5 0.9 -3.6 -3.2 249 108 11.9 -0.7
RO -4.3 -62.5 -2.4 22.8 12.9 -18.9 1.8 72 33 7.2 4.3
Sl -0.4 -41.2 -0.3 -6.1 8.3 1.0 1.9 128 47 7.1 -1.3
SK -2.1 -64.4 43 20.9 4.4 -5.6 33 76 43 134 1.2
Fl 0.6 131 -1.3 -22.9 9.1 -0.3 4.6 179 49 8.1 30.8
SE 6.6 -8.3 39 -11.6 1.2 1.0 6.3 232 38 8.1 3.6
UK -2.2 -17.3 -7.1 -24.2 8.1 -5.4 1.0 205 85 7.8 85
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Table 12: The MIP scoreboard for Belgium

Belgium Thresholds 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
3 year average of Current Account Balance as a o
percent of GDP -4/+6% 4.2 4.0 3.8 3.7 2.9 2.3 19 0.8 -0.3 -0.3 -0.3
. L 0
Net International Investment Position as % of -35% na | 366 | 366 | 284 | 335 | 204 | 280 | 307 | 542 | 644 | 657
External o :
. % Change (3 years) of Real Effective Exchange o o ) ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 3.9 1.9 5.2 53 4.9 15 15 4.4 4.2 14 0.5
competitiveness
% Change (5 years) in Export Market Shares -6% na na na na na na -10.3 | -140 | -10.7 | -141 | -10.2
% Change (3 years) in Nominal ULC +9% & +12% 6.2 7.1 7.8 2.7 1.8 2.8 5.7 8.8 10.8 8.0 6.2
% y-0-y change in deflated House Prices +6% 29 52 5.4 6.1 9.8 5.6 44 0.8 0.6 0.2 -0.1
Private Sector Credit Flow as % of GDP 15% 15.7 8.9 20.2 3.9 3.3 17.8 20.9 222 8.5 13.7 11.6
Private Sector Debt as % of GDP 160% 180 180 194 188 185 193 203 217 229 232 236
Internal imbalances
General Government Debt as % of GDP 60% 107 103 98 94 92 88 84 89 96 96 98
Unemployment rate - 3 year average 10% 7.3 7.0 7.4 8.0 8.3 8.4 8.1 7.6 7.5 7.7 7.8
o . . .
%y-0-y change in Total Financial Sector 16.5% 41 | -39 | 93 | 153 | 157 | 120 [ 121 | -69 | 50 | 20 | 47

Liabilities, non-consolidated
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Table 13: The MIP scoreboard for Bulgaria

Bulgaria Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o i _ i _ i i _ i _ i i
percent of GDP -4/+6% 5.2 4.4 4.4 4.7 7.8 11.9 18.1 22.0 19.1 11.2 3.4
. . 0
Net International Investment Position as % of -35% 271 | 253 | 263 | 301 | -441 | 580 | 811 | -98.4 | -101.8| -954 | -8556
External o :
. % Change (3 years) of Real Effective Exchange o o
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 115 154 14.3 10.9 8.9 11.3 12.1 20.3 18.6 10.9 3.1
competitiveness
% Change (5 years) in Export Market Shares -6% 0.4 117 30.2 515 41.0 42.4 434 331 18.3 14.9 17.2
% Change (3 years) in Nominal ULC +9% & +12% 9.5 11.3 115 5.2 9.5 111 19.0 26.7 385 33.9 20.3
% y-0-y change in deflated House Prices +6% na na na na 27.9 12.2 18.3 16.7 | -216 | -123 | -9.0
Private Sector Credit Flow as % of GDP 15% 15.7 55 14.3 195 21.9 20.5 39.9 41.1 19.1 0.1 -6.7
Private Sector Debt as % of GDP 160% 48 48 58 74 91 100 132 155 175 170 146
Internal imbalances
General Government Debt as % of GDP 60% 66 52 44 37 28 22 17 14 15 16 16
Unemployment rate - 3 year average 10% na 18.0 17.2 14.7 12.0 104 8.6 7.1 6.5 7.5 9.4
o ) - )
0 y-0-y change in Total Financial Sector 16.5% 66 | 79 | 221 | 366 | 343 | 519 | 293 | 35 | 09 | 24 | 56

Liabilities, non-consolidated
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Table 14: The MIP scoreboard for the Czech Republic

Czech Republic Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o i ) i ) i i i i i i i
percent of GDP -4/+6% 4.0 5.0 5.5 5.4 4.0 2.7 2.4 2.8 2.9 2.8 3.0
. . 0
Net International Investment Position as % of -35% 100 | -155 | -196 | 282 | 269 | -323 | 387 | -40.1 | -46.0 | -48.2 | -493
External o :
. % Change (3 years) of Real Effective Exchange o o
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 6.5 20.6 14.9 8.5 3.5 115 14.0 24.4 13.7 12.8 0.3
competitiveness
% Change (5 years) in Export Market Shares -6% 17.1 33.0 23.1 441 421 26.6 258 22.0 10.1 10.2 8.4
% Change (3 years) in Nominal ULC +9% & +12% 10.0 14.3 14.8 12.7 5.3 2.6 2.3 6.5 8.4 5.7 3.3
% y-0-y change in deflated House Prices +6% na na na na 0.0 53 15.8 7.4 -4.5 -2.0 0.0
Private Sector Credit Flow as % of GDP 15% -3.2 4.3 -3.5 5.8 3.3 7.2 8.7 8.6 1.0 2.1 2.5
Private Sector Debt as % of GDP 160% 60 61 56 57 57 61 66 73 76 77 78
Internal imbalances
General Government Debt as % of GDP 60% 24 27 29 29 28 28 28 29 34 38 41
Unemployment rate - 3 year average 10% 8.4 8.0 7.7 7.8 8.0 7.8 6.8 56 55 6.1 6.9
o ) - )
0 y-0-y change in Total Financial Sector 16.5% 08 | 86 | 58 | 58 [ 113 | 36 | 155 | 66 | 21 | 28 | 38

Liabilities, non-consolidated
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Table 15: The MIP scoreboard for Denmark

Denmark Thresholds 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
3 year average of Current Account Balance as a o
percent of GDP -4/+6% 2.2 2.3 3.0 3.0 3.6 3.4 2.9 2.4 25 4.1 5.0
. . 0
Net International Investment Position as % of 3506 166 | 164 | 121 | 53 | 39 | -02 | 58 | 51 | 44 | 101 | 245
External o :
. % Change (3 years) of Real Effective Exchange o o ) ) ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 3.5 11 8.1 6.8 4.2 0.5 0.1 3.2 5.7 0.9 1.7
competitiveness
% Change (5 years) in Export Market Shares -6% -1.9 12.6 10.8 -1.2 3.8 -3.0 -8.7 -8.2 -5.1 -15.0 | -16.9
% Change (3 years) in Nominal ULC +9% & +12% 7.2 8.4 10.3 6.0 4.9 4.9 9.4 13.6 17.7 | 11.0 4.7
% y-0-y change in deflated House Prices +6% 3.4 1.9 1.9 7.6 15.8 21.8 1.4 -7.7 | -13.3 0.1 -4.9
Private Sector Credit Flow as % of GDP 15% 20.2 12.7 5.4 19.3 24.9 24.6 18.7 18.1 -2.1 5.6 -2.2
Private Sector Debt as % of GDP 160% 177 176 178 186 202 215 224 237 251 244 238
Internal imbalances
General Government Debt as % of GDP 60% 50 50 47 45 38 32 27 33 41 43 47
Unemployment rate - 3 year average 10% 4.7 4.5 4.8 5.2 5.2 4.7 4.2 3.7 44 56 7.0
o o - - -
%y-0-y change in Total Financial Sector 16.5% 65 | 63 | 90 | 100 | 211 | 101 | 105 | 64 | 07 | 80 | 47

Liabilities, non-consolidated
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Table 16: The MIP scoreboard for Germany

Germany Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 | 2011
3 year average of Current Account Balance as a o
percent of GDP -4/+6% -1.0 0.1 13 2.9 3.9 5.3 6.3 6.6 6.5 6.1 5.9
. . 0
Net International Investment Position as % of -35% 87 | 51 | 66 | 107 | 210 | 279 | 265 | 254 | 338 | 349 | 326
External o :
. % Change (3 years) of Real Effective Exchange o o _ _ ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 8.8 5.8 5.0 6.4 4.8 0.1 0.6 2.4 3.2 2.9 3.9
competitiveness
% Change (5 years) in Export Market Shares -6% -5.3 4.2 2.4 5.8 11.3 3.6 2.0 -5.3 -4.6 -7.2 -8.4
% Change (3 years) in Nominal ULC +9% & +12% 1.5 1.6 2.0 1.1 -0.5 -34 -3.7 -0.6 7.2 6.8 5.9
% y-0-y change in deflated House Prices +6% na na na na na -1.4 -3.6 -0.3 0.8 -1.0 14
Private Sector Credit Flow as % of GDP 15% 4.8 4.4 0.3 -2.0 -0.9 0.9 3.6 3.0 18 3.1 4.8
Private Sector Debt as % of GDP 160% 133 136 136 131 128 124 122 124 131 127 128
Internal imbalances
General Government Debt as % of GDP 60% 59 61 64 66 69 68 65 67 75 83 81
Unemployment rate - 3 year average 10% 8.2 8.2 8.8 9.7 10.5 10.7 10.1 8.8 8.0 7.5 6.9
o - - -
%0 y-0-y change in Total Financial Sector 16.5% 30 | 05 | 35 | 36 | 56 | 48 | 59 | 19 | 11 | 01 | 21

Liabilities, non-consolidated
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Table 17: The MIP scoreboard for Estonia

Estonia Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o
percent of GDP -4/+6% -4.9 -7.1 -9.0 -11.1 | -10.9 | -12.2 | -13.8 | -135 -7.2 -0.9 2.8
. . 0
Net International Investment Position as % of -35% 483 | 541 | 659 | 865 | -85.2 | -73.9 | -720 | -76.7 | 819 | -72.8 | 578
External o :
. % Change (3 years) of Real Effective Exchange o o
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 2.6 4.0 9.3 6.9 6.9 6.5 9.5 15.1 13.7 6.2 0.8
competitiveness
% Change (5 years) in Export Market Shares -6% 48.7 23.7 19.4 36.5 41.7 37.8 39.3 22.7 9.8 -0.8 111
% Change (3 years) in Nominal ULC +9% & +12% 11.3 111 134 15.1 15.1 19.6 32.9 46.7 36.2 9.1 -6.2
% y-0-y change in deflated House Prices +6% na na na na 27.6 421 118 | -16.2 | -36.4 3.0 33
Private Sector Credit Flow as % of GDP 15% 20.0 22.1 21.4 27.1 26.8 40.3 32.2 13.0 2.6 -4.4 6.8
Private Sector Debt as % of GDP 160% 81 90 98 111 122 150 159 164 175 149 133
Internal imbalances
General Government Debt as % of GDP 60% 5 6 6 5 5 4 4 5 7 7 6
Unemployment rate - 3 year average 10% 12.5 12.2 11.0 10.0 9.2 7.8 6.1 53 8.0 12.0 144
o ) - )
0 y-0-y change in Total Financial Sector 16.5% 133 | 245 | 134 | 343 | 234 | 151 | 278 | 80 | -108 | -101 | -44

Liabilities, non-consolidated
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Table 18: The MIP scoreboard for Ireland

Ireland Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o _ ) _ ) i i § ) § i
percent of GDP -4/+6% 0.3 0.7 0.5 0.5 1.4 2.5 4.1 4.9 4.5 2.3 0.0
. . 0
Net International Investment Position as % of -35% 452 | -17.9 | 200 | -179 | 245 | 53 | -196 | -762 | -930 | -88.9 | -96.0
External o :
. % Change (3 years) of Real Effective Exchange o o ) ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 2.2 4.5 175 17.6 12.0 3.4 4.1 8.0 5.3 4.9 9.1
competitiveness
% Change (5 years) in Export Market Shares -6% 64.0 60.0 26.6 12.6 59 -125 | -15.7 | -21.2 | -53 -12.7 | -12.2
% Change (3 years) in Nominal ULC +9% & +12% 8.0 8.8 11.7 10.2 13.7 12.9 12.8 14.8 6.7 -4.1 -12.8
% y-0-y change in deflated House Prices +6% 3.7 51 11.7 9.8 9.9 12.2 4.1 -84 | -129 | -105 | -15.2
Private Sector Credit Flow as % of GDP 15% na 24,0 9.5 25.3 24.8 345 25.0 36.4 2.4 0.3 4.0
Private Sector Debt as % of GDP 160% 150 161 154 171 193 217 224 279 311 315 310
Internal imbalances
General Government Debt as % of GDP 60% 35 32 31 30 27 25 25 45 65 92 106
Unemployment rate - 3 year average 10% 4.6 4.2 4.3 4.5 45 4.4 45 51 7.6 10.6 13.3
o ) - )
0 y-0-y change in Total Financial Sector 16.5% na | 88 | 254 | 204 | 353 | 204 | 103 | 65 | 28 | 62 | 06

Liabilities, non-consolidated
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Table 19: The MIP scoreboard for Greece

Greece Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o
percent of GDP -4/+6% -6.2 -71.2 -6.8 -6.3 -6.7 -8.3 -11.2 | -136 | -13.6 | -121 | -104
. . 0
Net International Investment Position as % of -35% 465 | 529 | 589 | 67.0 | -77.3 | -85.4 | 961 | 768 | -89.6 | -98.4 | -86.1
External o :
. % Change (3 years) of Real Effective Exchange o o ) )
|mbala|jges and Rate (REER) with HICP deflators +5% & +11% 5.2 3.5 9.0 9.5 6.8 25 19 4.0 5.1 4.1 3.1
competitiveness
% Change (5 years) in Export Market Shares -6% 72.5 55.0 51.0 216 6.3 -4.8 3.8 11 -139 | -20.0 | -18.7
% Change (3 years) in Nominal ULC +9% & +12% na na 11.4 14.3 8.3 55 5.9 6.6 14.5 11.5 4.1
% y-0-y change in deflated House Prices +6% 11.4 11.0 2.0 -0.5 12.0 9.3 1.9 0.3 0.4 -6.5 -5.1
Private Sector Credit Flow as % of GDP 15% 10.9 1.7 10.7 11.9 15.0 16.9 17.0 16.5 3.8 0.7 -5.5
Private Sector Debt as % of GDP 160% 65 68 72 79 90 98 108 119 123 125 125
Internal imbalances
General Government Debt as % of GDP 60% 104 102 97 99 101 108 107 113 130 148 171
Unemployment rate - 3 year average 10% 113 10.7 10.2 10.2 10.0 9.8 9.0 8.3 8.5 9.9 13.2
o - - -
0 y-0-y change in Total Financial Sector 16.5% 08 | 02 | 86 | 90 | 168 | 142 | 221 | 46 | 102 | 85 | -34

Liabilities, non-consolidated
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Table 20: The MIP scoreboard for Spain

Spain Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o . ) . ) i R i ) i ) i
percent of GDP -4/+6% 3.6 3.7 3.6 4.0 5.4 7.2 8.8 9.5 8.1 6.3 4.3
. . 0
Net International Investment Position as % of -35% 356 | 416 | 452 | 519 | 556 | -65.8 | 781 | -79.3 | -93.7 | -889 | -91.7
External o :
. % Change (3 years) of Real Effective Exchange o o ) )
|mbala|jges and Rate (REER) with HICP deflators +5% & +11% 2.1 1.0 8.8 9.7 7.9 4.3 4.2 6.2 5.0 0.8 13
competitiveness
% Change (5 years) in Export Market Shares -6% 2.7 6.9 5.8 25 55 -3.2 -3.2 -136 | -7.1 | -106 | -7.6
% Change (3 years) in Nominal ULC +9% & +12% 8.1 9.4 9.3 8.5 8.8 9.2 11.0 13.4 11.4 4.9 2.1
% y-0-y change in deflated House Prices +6% 6.2 12.6 14.0 13.4 10.0 11.8 6.4 -4.9 -5.7 -3.9 | -10.0
Private Sector Credit Flow as % of GDP 15% 18.7 16.6 17.1 21.8 27.8 37.0 27.0 12.3 -3.0 14 -4.1
Private Sector Debt as % of GDP 160% 133 140 148 160 177 200 215 221 227 227 218
Internal imbalances
General Government Debt as % of GDP 60% 56 53 49 46 43 40 36 40 54 62 69
Unemployment rate - 3 year average 10% 11.8 11.2 111 11.2 10.5 9.5 8.6 9.4 12.6 16.5 19.9
o - - -
0 y-0-y change in Total Financial Sector 16.5% 69 | 46 | 155 | 151 | 246 | 190 | 169 | 47 | 38 | 22 | 37

Liabilities, non-consolidated
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Table 21: The MIP scoreboard for France

France Thresholds 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
3 year average of Current Account Balance as a o i} i i i i i
percent of GDP -4/+6% 1.8 13 11 0.7 0.2 0.2 0.7 1.1 14 15 1.6
. L. 0
Net International In\glsat?ent Position as % of -35% 20 30 42 a7 11 11 15 129 94 78 159
External o :
. % Change (3 years) of Real Effective Exchange o o K ) ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 7.7 3.9 6.5 8.1 6.0 0.8 0.2 2.7 2.9 1.2 3.2
competitiveness
% Change (5 years) in Export Market Shares -6% -105 | -78 | -131 | -123 | -95 | -16.0 | -18.0 | -215 | -10.0 | -134 | -11.2
% Change (3 years) in Nominal ULC +9% & +12% 4.8 7.0 7.6 6.2 49 4.7 5.4 6.8 8.8 7.7 6.0
% y-0-y change in deflated House Prices +6% 5.8 7.1 9.6 12.9 13.2 9.7 44 -2.0 -6.5 4.0 3.8
Private Sector Credit Flow as % of GDP 15% 10.4 4.7 3.8 6.8 9.0 10.7 12.6 9.1 -1.8 1.8 4.0
Private Sector Debt as % of GDP 160% 124 124 124 127 132 137 143 150 157 159 160
Internal imbalances
General Government Debt as % of GDP 60% 57 59 63 65 67 64 64 68 79 82 86
Unemployment rate - 3 year average 10% 9.2 8.5 8.5 8.8 9.2 9.3 9.0 8.5 8.6 9.0 9.6
o o ) . .
0 y-0-y change in Total Financial Sector 16.5% 52 | 16 | 64 | 1200 | 151 | 150 | 131 | 25 | 02 | 30 | 73

Liabilities, non-consolidated
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Table 22: The MIP scoreboard for Italy

Italy Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o ) _ ) _ i} i i i i i
percent of GDP -4/+6% 0.4 0.1 0.3 0.5 0.7 0.9 1.2 1.9 2.0 2.8 2.9
. . 0
Net International Investment Position as % of -35% 58 | -124 | -136 | -158 | -168 | -22.2 | -245 | 241 | 253 | -24.0 | 206
External o :
. % Change (3 years) of Real Effective Exchange o o ) ) ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 5.7 2.0 8.8 9.9 6.9 1.1 0.7 3.2 3.9 0.9 2.1
competitiveness
% Change (5 years) in Export Market Shares -6% -185 | -142 | -134 | -74 -5.2 -125 | -93 | -163 | -179 | -19.2 | -184
% Change (3 years) in Nominal ULC +9% & +12% 4.8 7.0 10.7 9.8 8.7 6.5 6.1 8.3 10.5 8.1 4.4
% y-0-y change in deflated House Prices +6% 5.4 6.5 7.4 7.1 5.2 32 2.6 -0.4 -0.3 -1.5 -2.0
Private Sector Credit Flow as % of GDP 15% 8.4 6.4 7.0 8.3 9.4 10.9 13.1 6.7 1.3 3.8 2.6
Private Sector Debt as % of GDP 160% 87 90 93 98 104 110 118 122 128 129 129
Internal imbalances
General Government Debt as % of GDP 60% 108 105 104 103 106 106 103 106 116 119 121
Unemployment rate - 3 year average 10% 10.0 9.2 8.6 8.3 8.1 7.5 6.9 6.5 6.9 7.6 8.2
o ) - )
0 y-0-y change in Total Financial Sector 16.5% 30 | 39 | 116 | 72 | 122 | 05| 05 | 27 | 57 | 17 | 38

Liabilities, non-consolidated
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Table 23: The MIP scoreboard for Cyprus

Cyprus Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o
percent of GDP -4/+6% -3.5 -4.1 -3.1 -3.7 -4.4 -6.0 -8.2 -115 | -12.7 | -12.1 -8.4
. L. 0
Net International Investment Position as % of -35% na | 106 | 43 | 141 | 203 | 383 | 127 | -151 | -304 | 3556 | 703
External o :
. % Change (3 years) of Real Effective Exchange o o ) )
|mbala|jges and Rate (REER) with HICP deflators +5% & +11% 3.5 0.8 8.1 8.1 6.7 1.3 0.2 3.1 3.7 1.7 0.9
competitiveness
% Change (5 years) in Export Market Shares -6% -2.1 1.7 -0.7 -6.1 -2.3 -17.9 | -11.2 | -149 | -9.0 | -194 | -16.4
% Change (3 years) in Nominal ULC +9% & +12% 6.2 9.6 17.1 17.1 13.6 4.6 3.8 4.0 7.0 7.2 8.8
% y-0-y change in deflated House Prices +6% na na na na na 8.8 8.2 1.2 -7.2 -7.7 -8.5
Private Sector Credit Flow as % of GDP 15% 11.9 147 6.8 10.8 46.7 104 38.8 38.3 155 23.7 16.1
Private Sector Debt as % of GDP 160% 164 174 170 168 204 200 221 242 262 278 288
Internal imbalances
General Government Debt as % of GDP 60% 61 65 70 71 69 65 59 49 59 61 71
Unemployment rate - 3 year average 10% na 4.1 4.0 4.2 4.8 5.0 4.7 4.2 44 5.2 6.6
o o ) . .
0 y-0-y change in Total Financial Sector 16.5% 80 | 46 | 89 | 181 | 378 | 296 | 228 | 150 | 188 | 60 | -02
Liabilities, non-consolidated

28




Table 24: The MIP scoreboard for Latvia

Latvia Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o i ) i ) ) i _ i : i}
percent of GDP -4/+6% 7.1 6.4 7.5 9.3 11.2 16.0 19.2 194 9.0 0.5 3.1
. . 0
Net International Investment Position as % of -35% 376 | -413 | -438 | 523 | 596 | -69.9 | -747 | 790 | 827 | 803 | 733
External o :
. % Change (3 years) of Real Effective Exchange o o i ) ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 13.3 5.1 7.1 6.9 4.4 4.8 11.1 24.0 23.7 8.7 0.6
competitiveness
% Change (5 years) in Export Market Shares -6% 14.9 13.9 10.1 29.8 435 320 45.7 41.1 317 13.9 23.6
% Change (3 years) in Nominal ULC +9% & +12% -1.4 -4.9 2.1 10.5 29.2 42.9 71.4 79.4 42.0 -0.3 -15.0
% y-0-y change in deflated House Prices +6% -1.0 71.7 21.6 -3.4 23.1 9.2 240 | -13.0 | -39.3 -9.3 4.9
Private Sector Credit Flow as % of GDP 15% 8.9 9.8 14.3 18.1 26.4 43.0 36.6 14.3 -6.1 -8.7 -2.5
Private Sector Debt as % of GDP 160% 50 54 62 75 95 122 128 132 147 140 125
Internal imbalances
General Government Debt as % of GDP 60% 14 14 15 15 13 11 9 20 37 45 42
Unemployment rate - 3 year average 10% 13.6 131 12.4 11.8 10.7 9.3 7.8 7.3 10.9 15.3 18.1
o ) - )
%0 y-0-y change in Total Financial Sector 16.5% 202 | 247 | 236 | 356 | 410 | 478 | 367 | 78 | 81 | 01 | -a5

Liabilities, non-consolidated
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Table 25: The MIP scoreboard for Lithuania

Lithuania

Liabilities, non-consolidated

Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o i ) i ) i ) _ i i i
percent of GDP -4/+6% 7.1 5.2 5.5 6.5 7.1 8.4 10.7 12.7 7.9 3.0 0.0
. . 0
Net International Investment Position as % of -35% 344 | 326 | 331 | 344 | -426 | 489 | 558 | 516 | -57.3 | -554 | 5256
External o :
. % Change (3 years) of Real Effective Exchange o o
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 16.0 15.2 6.7 4.2 1.0 0.9 45 12.3 16.9 9.4 3.6
competitiveness
% Change (5 years) in Export Market Shares -6% 25.6 23.3 37.3 72.8 777 50.4 30.7 39.9 224 13.7 25.2
% Change (3 years) in Nominal ULC +9% & +12% -17.0 | -16.6 -0.8 6.2 10.6 20.7 245 29.6 15.9 1.2 -8.4
% y-0-y change in deflated House Prices +6% 21.0 9.9 19.9 15.0 48.7 34.8 25.7 -14 | -329 | -87 24
Private Sector Credit Flow as % of GDP 15% 2.1 3.7 7.8 10.0 155 19.0 27.2 9.4 -115 -5.6 -0.8
Private Sector Debt as % of GDP 160% 29 30 36 42 53 65 82 82 88 80 70
Internal imbalances
General Government Debt as % of GDP 60% 23 22 21 19 18 18 17 16 29 38 39
Unemployment rate - 3 year average 10% 16.1 15.9 14.5 125 10.7 8.4 6.1 53 8.0 125 15.6
o ) - )
0 y-0-y change in Total Financial Sector 16.5% 178 | 159 | 316 | 251 | 489 | 325 | 343 | 37 | 37 | 00 | 89
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Table 26: The MIP scoreboard for Luxembourg

Luxembourg

Thresholds 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
3 year average of Current Account Balance as a o
percent of GDP -4/+6% 10.1 10.8 9.1 10.2 10.5 11.3 10.7 8.6 75 6.9 75
. L. 0
Net International Investment Position as % of -35% na | 1004 | 1403 | 1131 | 127.8 | 1316 | 955 | 1001 | 857 | 966 | 107.8
External o ;
. % Change (3 years) of Real Effective Exchange o o )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 1.6 0.1 4.5 5.8 6.6 4.0 3.3 4.0 4.1 2.0 0.8
competitiveness
% Change (5 years) in Export Market Shares -6% 26.0 26.7 17.2 16.4 17.4 19.6 28.2 15.6 10.6 -0.6 | -10.1
% Change (3 years) in Nominal ULC +9% & +12% 10.0 11.6 10.4 4.8 4.8 4.8 5.2 125 19.3 19.2 125
% y-0-y change in deflated House Prices +6% 11.8 7.9 8.8 11.3 8.1 3.7 24 -0.5 -2.8 2.5 15
Private Sector Credit Flow as % of GDP 15% na na na na na 14.1 334 | -37.6 | 176.3 7.3 2.5
Private Sector Debt as % of GDP 160% na na na na na 161 205 221 373 345 326
Internal imbalances
General Government Debt as % of GDP 60% 6 6 6 6 6 7 7 14 15 19 18
Unemployment rate - 3 year average 10% 2.2 2.2 2.8 3.8 45 4.7 45 4.6 4.7 49 4.8
% y-0-y change in Total Financial Sector )
Liabilities, non-consolidated 16.5% na na na na na na 15.1 11.8 6.1 12.4 11.3
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Table 27: The MIP scoreboard for Hungary

Hungary Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o i R i R i R i R § i
percent of GDP -4/+6% 7.5 7.2 7.0 7.8 7.8 7.6 7.3 7.3 4.9 2.2 0.6
. . 0
Net International Investment Position as % of -35% 663 | -65.2 | 781 | -85.4 | -94.4 | -102.8 | -105.1 | -106.0 | -117.2 | -112.8 | -105.9
External o :
. % Change (3 years) of Real Effective Exchange o o ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 12.2 20.5 20.1 17.7 9.2 3.0 8.0 9.3 8.0 0.3 3.3
competitiveness
% Change (5 years) in Export Market Shares -6% 65.0 43.0 43.0 33.7 30.9 16.9 20.8 13.9 6.6 14 -2.8
% Change (3 years) in Nominal ULC +9% & +12% 311 34.2 27.4 19.8 13.3 9.3 11.3 13.1 14.0 6.4 3.7
% y-0-y change in deflated House Prices +6% na na na na na 1.6 -2.0 -4.0 -9.8 -6.4 -4.1
Private Sector Credit Flow as % of GDP 15% 10.3 15.3 18.3 12.8 17.4 18.0 22.0 29.2 5.4 -21.6 6.4
Private Sector Debt as % of GDP 160% 67 71 85 86 102 111 126 156 171 154 167
Internal imbalances
General Government Debt as % of GDP 60% 53 56 59 60 62 66 67 73 80 82 81
Unemployment rate - 3 year average 10% 6.2 58 5.6 5.8 6.3 6.9 7.3 7.5 8.4 9.7 10.7
o ) - )
0 y-0-y change in Total Financial Sector 16.5% 65 | 57 | 198 | 167 | 201 | 180 | 134 | 146 | 82 | 32 | -26

Liabilities, non-consolidated
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Table 28: The MIP scoreboard for Malta

Malta Thresholds 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
3 year average of Current Account Balance as a o
percent of GDP -4/+6% -6.4 -4.6 -15 2.2 -5.9 -8.2 -8.3 -7.0 -6.3 -5.8 -4.3
. . 0
Net International Investment Position as % of -35% 136 | 346 | 306 | 401 | 369 | 280 | 181 | 27 | 136 | 74 | 57
External o :
. % Change (3 years) of Real Effective Exchange o o ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 0.6 1.8 5.9 74 5.6 4.0 3.2 7.0 5.9 0.7 3.0
competitiveness
% Change (5 years) in Export Market Shares -6% -4.0 9.4 -3.4 -152 | -216 | 95 | -121 | -10.8 | 11.2 19.4 11.7
% Change (3 years) in Nominal ULC +9% & +12% na na 16.5 8.9 7.5 5.2 3.7 8.1 10.1 8.2 5.8
% y-0-y change in deflated House Prices +6% 2.7 6.4 12.4 17.7 6.9 18.6 18.7 7.5 -6.7 -2.0 -2.3
Private Sector Credit Flow as % of GDP 15% na na na na 11.9 17.1 4.6 18.1 11.3 6.8 2.2
Private Sector Debt as % of GDP 160% na na na 178 181 194 192 201 213 209 210
Internal imbalances
General Government Debt as % of GDP 60% 61 59 68 72 70 64 62 62 68 68 71
Unemployment rate - 3 year average 10% na 7.3 7.6 7.5 7.4 7.1 6.9 6.5 6.5 6.6 6.8
o o ) . .
%0 y-0-y change in Total Financial Sector 16.5% na na na na | 279 | 143 | 223 | 100 | 04 | 185 | 14

Liabilities, non-consolidated
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Table 29: The MIP scoreboard for the Netherlands

Netherlands Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o
percent of GDP -4/+6% 2.8 2.4 3.6 5.3 6.9 8.1 7.8 6.8 5.4 5.7 7.5
. . 0
Net International Investment Position as % of -35% 134 | 243 a7 37 26 32 6.0 42 16.7 226 355

GDP

External
imbalances and
competitiveness

% Change (3 years) of Real Effective Exchange

Rate (REER) with HICP deflators +5% & +11% 0.0 3.2 10.9 7.2 3.3 -1.1 -1.0 0.7 2.8 -0.9 -1.6

% Change (5 years) in Export Market Shares -6% -8.1 -3.8 -2.3 -2.4 1.7 -4.4 -2.7 -9.4 -6.3 -8.2 -8.2
% Change (3 years) in Nominal ULC +9% & +12% 9.4 13.2 12.8 7.6 2.3 0.4 1.8 54 10.2 7.6 5.8
% y-0-y change in deflated House Prices +6% 6.4 33 1.3 32 1.8 2.0 31 1.0 -3.8 -2.8 -4.0
Private Sector Credit Flow as % of GDP 15% 13.7 12.2 10.2 7.0 14.6 12.7 9.2 7.5 6.3 3.3 0.7
Private Sector Debt as % of GDP 160% 191 195 203 205 211 213 211 211 226 225 225
Internal imbalances
General Government Debt as % of GDP 60% 51 51 52 52 52 47 45 59 61 63 66
Unemployment rate - 3 year average 10% 3.0 2.9 3.3 4.1 4.8 49 44 3.7 3.5 3.8 4.2

% y-0-y change in Total Financial Sector

Liabilities, non-consolidated 16.5% 8.1 0.3 9.4 6.0 14.8 12.1 16.3 -0.6 6.1 6.8 7.2
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Table 30: The MIP scoreboard for Austria

Austria Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o
percent of GDP -4/+6% -1.1 0.4 1.2 2.2 2.0 2.4 2.8 3.7 3.7 3.7 2.2
. . 0
Net International Investment Position as % of -35% 256 | 201 | <143 | <173 | 207 | 205 | -182 | -169 | 80 | -81 | -23
External o :
. % Change (3 years) of Real Effective Exchange o o ) ) ) ) ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 5.0 3.2 3.1 3.8 2.7 0.4 0.3 1.0 2.1 1.3 1.0
competitiveness
% Change (5 years) in Export Market Shares -6% -3.8 6.6 2.6 52 12.7 13 0.7 -5.6 -84 | -148 | -12.7
% Change (3 years) in Nominal ULC +9% & +12% 0.4 0.6 2.6 1.1 2.2 1.8 35 6.1 10.2 8.9 5.9
% y-0-y change in deflated House Prices +6% na na na na na 1.9 1.6 -1.0 0.9 -1.3 -8.0
Private Sector Credit Flow as % of GDP 15% 7.9 5.2 6.8 4.0 7.7 7.2 155 6.6 -3.5 6.8 4.1
Private Sector Debt as % of GDP 160% 127 127 129 128 132 144 152 157 158 164 161
Internal imbalances
General Government Debt as % of GDP 60% 67 66 65 65 64 62 60 64 69 72 72
Unemployment rate - 3 year average 10% 3.7 3.8 4.0 4.5 4.8 5.0 4.8 4.3 4.3 4.3 44
o ) - )
0 y-0-y change in Total Financial Sector 16.5% 53 | 07 | 66 | 123 | 165 | 100 | 94 | 1128 | .17 | 17 | -03

Liabilities, non-consolidated
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Table 31: The MIP scoreboard for Poland

Poland Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o
percent of GDP -4/+6% -5.5 -4.0 -2.8 -3.5 -3.4 -3.8 -4.1 -5.5 -5.5 -5.2 -4.6
. . 0
Net International Investment Position as % of -35% 295 | -349 | -417 | -416 | -425 | 457 | 501 | 563 | -588 | -654 | -635
External o :
. % Change (3 years) of Real Effective Exchange o o ) ) ) ) ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 20.0 19.0 4.6 16.2 15 13.7 18.7 16.1 3.8 0.5 10.9
competitiveness
% Change (5 years) in Export Market Shares -6% 20.3 229 21.7 55.1 48.2 375 422 39.2 27.9 20.1 12.8
% Change (3 years) in Nominal ULC +9% & +12% 164 | 89 0.7 75 | 51 | -29 1.9 9.2 128 | 113 | 43
% y-0-y change in deflated House Prices +6% na na na na na 35.0 45.2 -4.8 -5.2 -6.2 -5.7
Private Sector Credit Flow as % of GDP 15% 3.9 0.9 2.4 2.1 45 10.0 12.0 12.1 3.9 3.6 7.1
Private Sector Debt as % of GDP 160% 43 49 48 43 44 52 59 72 72 74 80
Internal imbalances
General Government Debt as % of GDP 60% 38 42 47 46 47 48 45 47 51 55 56
Unemployment rate - 3 year average 10% 15.9 18.1 19.3 19.6 18.8 16.9 13.8 10.2 8.3 8.3 9.2
o ) - )
%0 y-0-y change in Total Financial Sector 16.5% 125 | 17 | 172 | 152 | 194 | 243 | 189 | 71 | 96 | 133 | 44

Liabilities, non-consolidated
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Table 32: The MIP scoreboard for Portugal

Portugal Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o i ) i R i ) _ i _ i :
percent of GDP -4/+6% 9.8 9.6 8.3 1.7 8.4 9.8 10.4 111 11.2 11.2 9.1
. . 0
Net International Investment Position as % of -35% 475 | 546 | 575 | 641 | -66.9 | -788 | -87.9 | -96.2 | -110.4 | -107.3 | -105.0
External o :
. % Change (3 years) of Real Effective Exchange o o ) ) )
|mbala|jges and Rate (REER) with HICP deflators +5% & +11% 0.3 2.3 9.6 8.2 5.3 14 15 2.7 1.3 2.2 1.9
competitiveness
% Change (5 years) in Export Market Shares -6% -6.5 14 -2.6 -2.7 -3.7 -5.4 -5.5 -133 | -9.3 -8.6 -9.5
% Change (3 years) in Nominal ULC +9% & +12% 11.0 11.9 11.3 8.2 8.6 5.5 5.7 5.6 8.0 5.1 0.9
% y-0-y change in deflated House Prices +6% 1.9 -2.1 -1.7 -1.9 -0.5 -1.0 -1.6 14 2.8 0.2 -3.6
Private Sector Credit Flow as % of GDP 15% 21.9 12.1 9.2 9.9 13.7 16.5 24.6 21.8 7.5 45 -3.2
Private Sector Debt as % of GDP 160% 184 188 193 193 200 209 223 240 252 250 249
Internal imbalances
General Government Debt as % of GDP 60% 54 57 59 62 68 69 68 72 83 94 108
Unemployment rate - 3 year average 10% 4.7 4.9 5.8 6.8 7.7 8.2 8.7 8.7 9.3 104 11.9
o ) - )
0 y-0-y change in Total Financial Sector 16.5% 62 | 26 | 96 | 28 | 98 | 113 | 99 | 54 | 95 | 100 | -07

Liabilities, non-consolidated
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Table 33: The MIP scoreboard for Romania

Romania

Thresholds 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
3 year average of Current Account Balance as a o i _ i ) i ) _ i : ) i
percent of GDP -4/+6% 4.4 4.1 4.9 5.9 7.6 9.1 10.8 11.8 9.7 6.7 4.3
. L 0
Net International Investment Position as % of -35% 250 | 212 | 271 | -264 | -205 | 362 | 47.1 | 534 | 622 | -638 | 625
External o :
. % Change (3 years) of Real Effective Exchange o o ) ) ) ) ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 11 14.6 1.6 1.4 16.3 294 37.6 10.6 4.9 10.0 2.4
competitiveness
% Change (5 years) in Export Market Shares -6% 215 39.9 58.8 717 64.6 51.2 42.8 41.6 32.7 21.2 22.8
% Change (3 years) in Nominal ULC +9% & +12% na 138.7 | 75.2 245 52.3 321 475 48.6 45.7 365 | 129
% y-0-y change in deflated House Prices +6% na na na na na 46.0 445 | -19.0 | -26.3 | -145 | -189
Private Sector Credit Flow as % of GDP 15% 7.0 8.8 8.0 9.2 12.0 22.7 34.3 27.9 7.9 1.7 18
Private Sector Debt as % of GDP 160% 30 34 36 36 42 68 107 115 123 76 72
Internal imbalances
General Government Debt as % of GDP 60% 26 25 22 19 16 12 13 13 24 31 33
Unemployment rate - 3 year average 10% 6.5 6.9 6.9 7.4 7.3 7.5 6.9 6.5 6.4 6.6 7.2
o . . .
%y-0-y change in Total Financial Sector 16.5% 531 | 428 | 280 | 629 | 467 | 353 | 352 | 117 | 144 | 44 | 43

Liabilities, non-consolidated
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Table 34: The MIP scoreboard for Slovenia

Slovenia

Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o ) i i _
percent of GDP -4/+6% -1.9 -0.5 0.1 -0.8 -1.7 -2.3 -3.0 4.5 3.9 2.5 0.4
. L. 0
Net International Investment Position as % of -35% 22 | 01 | 59 | 78 | -110 | -17.1 | 218 | 357 | -30.6 | -428 | -412
External o :
. % Change (3 years) of Real Effective Exchange o o ) ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 2.5 0.2 5.3 4.6 1.7 0.7 1.0 4.2 5.7 2.4 0.3
competitiveness
% Change (5 years) in Export Market Shares -6% -6.2 5.4 3.4 16.4 27.0 17.6 18.7 111 6.0 -4.5 -6.1
% Change (3 years) in Nominal ULC +9% & +12% 22.2 24.0 20.6 14.6 9.7 6.2 5.2 10.3 18.4 15.9 8.3
% y-0-y change in deflated House Prices +6% na na na 7.3 13.1 14.2 17.4 15 -104 | -1.3 1.0
Private Sector Credit Flow as % of GDP 15% na 8.6 8.7 9.6 13.6 13.9 235 18.3 4.1 1.8 1.9
Private Sector Debt as % of GDP 160% 64 67 71 75 85 91 106 117 127 128 128
Internal imbalances
General Government Debt as % of GDP 60% 27 28 27 27 27 26 23 22 35 39 47
Unemployment rate - 3 year average 10% 6.8 6.4 6.4 6.5 6.5 6.3 5.8 51 5.0 59 7.1
o o ) . .
0 y-0-y change in Total Financial Sector 16.5% na | 243 | 126 | 115 | 177 | 138 | 285 | 66 | 74 | -34 | -13
Liabilities, non-consolidated
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Table 35: The MIP scoreboard for Slovakia

Slovakia Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o § ) i . i ) i ) i ) i
percent of GDP -4/+6% 5.8 6.5 7.4 7.2 7.4 8.1 7.2 6.4 4.7 4.2 2.1
. L. 0
Net International Investment Position as % of -35% 184 | -162 | 245 | 310 | -38.7 | 468 | 462 | 57.4 | -66.7 | -63.2 | -64.4
External o :
. % Change (3 years) of Real Effective Exchange o o
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 9.6 15.8 17.8 26.8 27.3 195 19.4 26.0 27.1 11.8 4.3
competitiveness
% Change (5 years) in Export Market Shares -6% 21.4 25.7 41.2 61.5 57.0 59.4 74.4 52.1 39.8 31.3 20.9
% Change (3 years) in Nominal ULC +9% & +12% 16.8 17.1 11.3 11.2 11.0 8.5 6.2 6.7 10.9 9.4 4.4
% y-0-y change in deflated House Prices +6% na na na na na 11.5 25.7 128 | -128 | -4.9 -5.6
Private Sector Credit Flow as % of GDP 15% 4.3 8.0 3.9 3.1 7.9 9.4 10.3 12.4 2.8 3.3 3.3
Private Sector Debt as % of GDP 160% 49 53 49 49 51 55 64 69 74 73 76
Internal imbalances
General Government Debt as % of GDP 60% 49 43 42 42 34 31 30 28 36 41 43
Unemployment rate - 3 year average 10% 18.3 19.1 18.7 18.3 17.5 16.1 13.7 114 11.0 121 134
o o ) . .
0 y-0-y change in Total Financial Sector 16.5% 93 | 04 | 68 | 77 [ 192 | 75 | 248 | 89 | 50 | 22 | 12

Liabilities, non-consolidated
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Table 36: The MIP scoreboard for Finland

Finland Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o
percent of GDP -4/+6% 7.2 8.2 7.2 6.5 4.8 4.6 3.9 3.7 2.9 2.0 0.6
. . 0
Net International Investment Position as % of -35% 822 | -368 | -264 | -100 | -153 | -138 | 279 | 97 | 00 | 118 | 131
External o :
. % Change (3 years) of Real Effective Exchange o o ) ) ) ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 4.7 14 1.7 5.7 2.5 2.5 1.4 2.4 5.3 0.2 1.3
competitiveness
% Change (5 years) in Export Market Shares -6% -4.9 -0.6 -6.4 -1.9 -6.1 -7.0 -5.1 -5.6 -149 | -199 | -22.9
% Change (3 years) in Nominal ULC +9% & +12% 5.0 5.1 5.3 15 2.9 2.5 3.1 7.7 169 | 144 | 91
% y-0-y change in deflated House Prices +6% -3.7 3.7 7.0 7.7 7.2 55 3.6 -2.5 0.0 4.1 -0.3
Private Sector Credit Flow as % of GDP 15% 2.1 5.4 8.9 9.2 8.2 13.2 15.1 20.5 -1.3 6.9 4.6
Private Sector Debt as % of GDP 160% 125 127 134 137 142 147 151 169 179 183 179
Internal imbalances
General Government Debt as % of GDP 60% 43 42 45 44 42 40 35 34 44 49 49
Unemployment rate - 3 year average 10% 9.7 9.3 9.1 9.0 8.7 8.3 7.6 7.0 7.2 7.7 8.1
o ) - )
0 y-0-y change in Total Financial Sector 16.5% 83 | 33 | 133 | 146 | 136 | 122 | 105 | 164 | 65 | 189 | 308

Liabilities, non-consolidated
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Table 37: The MIP scoreboard for Sweden

Sweden Thresholds 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o
percent of GDP -4/+6% 4.4 4.6 55 6.1 6.8 7.3 8.1 8.9 8.3 7.5 6.6
. . 0
Net International Investment Position as % of -35% 250 | 220 | 200 | 250 | 207 | -130 | -15 | -105 | 03 | 7.4 | -83
External o :
. % Change (3 years) of Real Effective Exchange o o _ ) ) ) ) ) )
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 12.0 7.6 0.3 10.3 3.9 2.5 2.6 0.9 8.3 2.6 3.9
competitiveness
% Change (5 years) in Export Market Shares -6% -116 | -7.7 -8.1 -6.6 -5.0 -1.3 0.0 -86 | -151 | -119 | -11.6
% Change (3 years) in Nominal ULC +9% & +12% 9.3 111 5.9 -0.3 -0.5 -1.2 3.9 6.9 12.1 5.1 1.2
% y-0-y change in deflated House Prices +6% 5.6 4.7 49 8.6 7.8 11.3 11.2 -1.8 0.6 6.7 1.0
Private Sector Credit Flow as % of GDP 15% 14.8 -4.2 0.4 7.5 14.9 10.7 23.3 20.3 4.8 2.8 6.3
Private Sector Debt as % of GDP 160% 203 211 207 184 192 193 210 237 249 233 232
Internal imbalances
General Government Debt as % of GDP 60% 55 53 52 50 50 45 40 39 43 40 38
Unemployment rate - 3 year average 10% 6.1 58 6.1 6.6 7.2 7.4 7.0 6.5 6.9 7.6 8.1
o ) - )
0 y-0-y change in Total Financial Sector 16.5% 59 | 33 | 104 | 129 | 149 | 120 | 81 | 108 | 61 | 21 | 36

Liabilities, non-consolidated
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Table 38: The MIP scoreboard for the United Kingdom

United Kingdom

Thresholds

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
3 year average of Current Account Balance as a o i ) i ) i i i i i i i
percent of GDP -4/+6% 2.4 2.1 1.8 1.8 2.1 2.7 2.8 2.4 1.8 2.1 2.2
. L. 0
Net International Investment Position as % of -35% 134 | 112 | 103 | -184 | 200 | -289 | 229 | -70 | 210 | -238 | -173
External o :
. % Change (3 years) of Real Effective Exchange o o ) ) i ) ) ) _ _ R
|mbalanges and Rate (REER) with HICP deflators +5% & +11% 2.3 2.0 7.6 1.6 2.9 3.1 1.2 10.4 19.9 19.7 7.1
competitiveness
% Change (5 years) in Export Market Shares -6% -2.4 -6.6 | -11.2 | -12.1 | -10.7 | -11.0 | -18.6 | -24.2 | -21.1 | -23.1 | -24.2
% Change (3 years) in Nominal ULC +9% & +12% 8.6 7.2 6.5 5.4 5.9 7.0 7.2 8.5 11.1 10.0 8.1
% y-0-y change in deflated House Prices +6% 7.1 15.3 13.8 9.8 29 35 8.2 -4.2 -9.1 35 5.4
Private Sector Credit Flow as % of GDP 15% 15.8 18.5 17.7 18.6 18.0 21.0 19.6 11.9 -12.1 1.9 1.0
Private Sector Debt as % of GDP 160% 157 168 173 183 194 206 206 221 220 209 205
Internal imbalances
General Government Debt as % of GDP 60% 38 38 39 41 42 43 44 52 68 79 85
Unemployment rate - 3 year average 10% 5.4 5.2 5.0 4.9 4.8 5.0 5.2 54 6.2 7.0 7.8
o o ) . .
%0 y-0-y change in Total Financial Sector 16.5% 51 | -06 | 138 | 300 | 191 | 114 | 167 | 475 | -173 | 79 | 85
Liabilities, non-consolidated
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Table 39: Additional indicators used in the economic reading of the MIP scoreboard, 2001

Current o o . . .
e | 90y PO domsic | ASS | g | | T ol 60 e vy | 0y, | A | ) (@ e i mesdenta oo D stor
2001 growth of formation expenditure| 25 % of borrowing debtas % | as % energy  [oeeR vs. |Shares, goodsand| Labour | Employ- [in Nominal in Effective] Nominal [Construction|as % GDP, leverage
real GDP as % GDP or:) R&D GDP, BoP as % GDP, GDP cDP products EA (17) | services volumes Productivity| ment ULC ULC vs. ho_use as % GDP consolidated (deb_t to
as % GDP data BoP data as % GDP EA (17) Prices data equity)
BE 0.8 20.9 21 34 na na na -3.1 0.6 1.8 -0.6 14 na na 18.4 na 111 267
BG 4.2 18.3 05 -55 -55 12.8 5.8 na 9.3 4.9 -0.8 na na 1.8 29 738
cz 31 28.4 1.2 -5.1 -5.1 na 8.8 -3.6 114 34 -0.2 na na 33 53 1201
DK 0.7 19.8 2.4 31 31 42.1 6.9 0.6 2.9 -0.2 0.8 na 20.3 43 177 371
DE 15 20.1 25 0.0 0.0 20.9 14 -2.0 -2.6 6.2 1.2 0.3 na na na 6.2 128 441
EE 6.3 26.4 0.7 -5.2 -4.9 na 8.7 -3.1 6.7 -2.6 5.4 0.8 na na na 21 62 251
IE 5.3 22.4 11 -0.6 0.0 -210.6 9.2 na 5.2 8.0 21 31 na na 53.4 8.6 123 134
EL 42 225 0.6 -7.2 -5.6 na 12 na -0.9 -4.2 41 0.1 na na na 6.8 65 300
ES 3.7 26.0 0.9 -3.9 -3.2 na 4.7 -2.2 2.7 3.9 0.3 3.2 na na 28.4 9.4 114 307
FR 1.8 18.9 2.2 1.7 1.7 na na -1.5 -2.0 24 0.0 14 na na 25.7 5.2 107 255
IT 1.9 20.5 11 0.3 04 23.3 13 -1.5 0.6 25 0.1 15 na na 23.7 4.8 84 208
CcY 4.0 16.9 0.3 -3.3 -3.2 na 1.7 na 2.0 5.9 1.8 2.1 na na na 5.3 164 602
LV 7.3 25.3 0.4 -1.7 -7.2 18.6 16 na 7.2 6.1 1.6 na na 2.3 48 838
LT 6.7 20.3 0.7 -4.7 -4.7 175 3.6 -1.9 21.0 10.9 -3.3 na na 1.6 29 619
LU 25 22.6 na 8.8 8.4 na na na 1.8 4.2 -2.9 25 na na 30.1 25 na na
HU 3.7 23.6 0.9 -6.1 -55 23.9 75 -4.2 : 7.8 39 0.3 na na 4.4 63 660
MT -15 20.1 na -3.8 -3.7 -145 6.4 -2.3 9.6 -5.3 -3.2 1.8 na na na 45 na na
NL 1.9 211 1.9 2.6 18 14.2 13.0 na 43 1.9 0.4 1.9 na na 52.7 6.1 188 204
AT 0.9 235 21 -0.8 -1.1 335 31 -1.9 -0.7 5.9 1.0 0.7 na na na 5.0 127 413
PL 1.2 20.7 0.6 -3.1 -3.1 125 3.0 -1.6 : 29 35 -2.2 na na 2.8 37 532
PT 2.0 27.0 0.8 -10.3 9.4 37.2 5.2 na 34 34 0.2 1.8 na na 23.8 7.8 166 372
RO 5.7 20.5 04 -5.5 -5.3 7.1 2.9 -3.1 : 11.7 6.8 -0.9 na na 11 27 674
Si 2.9 25.0 15 0.2 0.2 na 18 -3.6 0.8 6.1 24 0.6 na na na 34 59 501
SK 35 28.5 0.6 -8.3 -7.9 na 7.0 -6.7 13.9 6.7 29 1.0 na na na 35 49 2178
Fl 2.3 20.2 3.3 8.4 8.4 6.3 3.0 -1.9 1.0 15 0.9 14 na na 9.7 5.6 97 356
SE 13 17.9 41 5.0 49 54.5 4.8 -1.3 14 -0.8 21 na 31.2 23 152 228
UK 29 16.8 1.8 -2.1 -1.9 27.6 3.7 0.5 2.8 2.0 0.8 na 37.8 2.7 na 486
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Table 40: Additional indicators used in the economic reading of the MIP scoreboard, 2002

Current . . .
] Gross Net Net Trade |, I PV R I % Change | % Change Private | Financial
v % y-0-y Gross fixed ;e | Account lending / Net FDI ' \Balance of | 22 Change 96 y-o-y changein| % Y-0-y | % y-0-y | 9% Change (10 years) |(3 years) in| Residential [Sector Debt| sector
ear capital - balance ¥ external | Inflows (3 years) in| Export Market | growth of | growth of | (10 years) | ; - A
growth of . lexpenditure| borrowing energy . . 7 lin Effectivel| Nominal [Construction|as % GDP, | leverage
2002 real GDP formation onR&D | 3 % of 25 % GDP debtas% | as% products REER vs. |Shares, goodsand| Labour | Employ- [in Nominal ULC vs house as % GDP  [consolidated, (debt to
9 ' i I ivi :
as % GDP as % GDP GDcli:’étgoP BoP data GDP GDP as % GDP EA (17) | services volumes |Productivity] ment ULC EA (17) Prices data equity)
BE 14 19.1 19 45 4.2 na 6.4 -2.5 -0.3 44 15 -0.1 171 na 17.6 na 110 345
BG 4.7 18.3 05 -2.4 -2.4 9.5 5.8 0.5 6.7 4.4 0.2 na na 21 33 895
cz 21 275 1.2 -5.3 -53 na 10.8 -2.5 -1.4 15 0.7 na na 3.2 55 1387
DK 0.5 19.6 25 25 2.6 311 38 0.8 0.3 0.4 0.0 184 16.8 43 176 441
DE 0.0 184 25 2.0 20 216 2.7 -1.7 -3.3 0.4 0.6 -0.6 7.7 na na 5.8 127 574
EE 6.6 29.7 0.7 -10.6 -10.1 na 3.9 -2.5 6.0 0.1 51 13 na na na 25 68 227
IE 5.6 21.6 11 -1.0 -0.6 -210.2 238 na 7.3 1.0 4.0 1.6 12.7 na 395 8.8 141 147
EL 34 234 na -6.5 -5.5 na 0.0 -2.3 -1.2 -18.8 1.2 2.3 95.3 na na 7.4 68 398
ES 2.7 26.3 1.0 -3.3 -2.2 25.7 5.7 -2.1 2.9 -2.0 0.4 25 30.1 na 38.1 9.9 121 380
FR 0.9 18.2 2.2 1.0 1.0 na na -1.4 -1.8 -2.3 0.1 0.3 11.6 na 271 53 106 277
IT 0.5 211 11 -04 -0.4 21.6 1.2 -1.4 0.7 -6.9 -0.8 2.9 19.2 na 28.4 49 87 272
CY 21 18.2 0.3 -3.8 -3.6 na 10.1 -3.6 31 -8.7 0.0 2.1 na na na 5.7 173 676
LV 7.2 24.2 0.4 -6.7 -6.5 20.9 2.8 -3.6 1.6 4.2 2.9 351.1 na 1.9 51 824
LT 6.8 20.4 0.7 5.1 -4.7 13.2 5.1 -1.8 14.8 31 4.0 na 224 13 30 612
LU 4.1 22.5 na 10.5 10.1 -2413.1 510.1 na 1.6 -1.8 0.8 2.0 244 na 32.6 2.3 na na
HU 45 234 1.0 -7.0 -6.7 22.8 45 -2.4 : 0.0 4.6 0.1 na na 4.8 66 536
MT 2.8 16.0 0.3 24 2.6 -28.3 -10.3 -2.8 5.6 2.8 2.2 0.6 33.6 na na 4.7 na na
NL 0.1 20.0 1.9 2.6 25 26.0 5.7 -0.4 5.0 -3.3 0.3 0.3 238 na 39.8 5.8 192 250
AT 1.7 22.0 21 2.7 25 26.6 0.2 -1.8 -0.7 0.0 2.2 -0.1 6.0 na na 4.6 127 402
PL 14 18.7 0.6 -2.8 -2.8 16.9 21 -1.5 : 1.0 4.6 -3.0 258.8 na 28 45 425
PT 0.8 25.6 0.7 -8.2 -6.8 40.2 14 na 3.8 6.7 0.2 0.5 48.6 na 14.2 7.4 169 397
RO 51 21.3 0.4 -3.3 -3.1 10.4 25 -1.9 : 13.2 17.0 -11.8 16977.9 na 15 31 692
SI 38 23.3 15 1.0 0.3 na 7.0 -2.8 25 2.9 2.2 1.6 na na na 3.1 60 516
SK 4.6 274 0.6 -7.9 -1.4 na 16.4 -5.5 205 14 45 0.2 na na na 33 53 1954
Fl 1.8 18.7 34 8.5 8.5 4.0 6.0 -1.7 0.6 -0.5 0.9 0.9 1.9 na 8.6 53 105 370
SE 25 174 na 4.7 4.7 50.5 4.9 -1.4 -3.9 24 0.0 19.2 27.6 25 164 286
UK 24 16.9 18 -1.7 -1.6 35.2 1.6 na -1.9 1.7 0.8 19.8 44.4 3.1 na 615
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Table 41: Additional indicators used in the economic reading of the MIP scoreboard, 2003

Current . . .
] Gross Net Net Trade |, I PV R I % Change | % Change Private | Financial
v % y-0-y Gross fixed ;e | Account lending / Net FDI ' \galance of | 22 Change 96 y-o-y change in| % Y-0-y | % y-0-y |9 Change (10 years) |(3 years) in| Residential [Sector Debt| sector
ear capital - balance ¥ external | Inflows (3 years) in| Export Market | growth of | growth of | (10 years) | ; - A
growth of . lexpenditure| borrowing energy . . 7 lin Effectivel| Nominal [Construction|as % GDP, | leverage
2003 real GDP formation onR&D | 3 % of 25 % GDP debtas% | as% products REER vs. |Shares, goodsand| Labour | Employ- [in Nominal ULC vs house as % GDP  [consolidated, (debt to
9 ' i I ivi .
as % GDP as % GDP GDcli:’étgoP BoP data GDP GDP as % GDP EA (17) | services volumes |Productivity] ment uLc EA (17) Prices data equity)
BE 0.8 18.9 19 34 31 -34.8 10.7 -2.2 -1.3 -4.8 0.9 0.0 12.7 na 19.2 na 110 345
BG 5.5 19.0 05 -5.3 -5.3 85 6.8 na 14.1 25 30 na na 21 42 540
cz 3.8 26.8 12 -6.0 -6.0 na 2.2 na 25 4.6 -0.6 103.5 na 3.2 49 678
DK 04 19.3 2.6 34 34 212 13 0.9 -6.1 15 -1.1 20.0 131 49 178 364
DE -0.4 17.8 25 1.9 19 16.7 13 -1.9 -35 -2.6 0.5 -0.9 4.8 na na 5.6 127 502
EE 7.8 316 0.8 -113 -10.6 13.0 94 -2.2 39 24.0 6.3 15 218.1 na na 31 75 284
IE 3.9 224 12 0.0 0.1 -214.0 143 na 6.2 4.4 20 1.9 12.8 na 38.7 10.5 130 159
EL 59 24.2 0.6 -6.5 -5.8 49.8 0.7 na 3.0 -2.2 4.7 1.2 76.2 na 37.3 1.7 72 331
ES 3.1 27.2 11 -3.5 -2.5 29.3 29 -1.8 2.6 -1.5 0.5 3.2 27.0 na 49.6 10.7 132 365
FR 0.9 18.3 2.2 0.4 0.0 na na -1.4 -1.2 -6.4 0.7 -0.2 11.7 na 30.5 5.4 106 258
IT 0.0 20.5 11 -0.8 -0.6 28.8 11 -1.3 11 -6.4 -0.7 2.7 21.9 na 30.8 51 91 255
CY 1.9 17.8 0.4 -2.3 -2.0 0.6 6.8 -2.3 -0.2 -5.6 -1.9 3.8 na na na 6.5 169 767
LV 7.6 24.7 0.4 -8.2 -7.6 24.2 2.7 -4.1 0.1 55 2.0 89.7 1225 1.4 60 952
LT 10.3 212 0.7 -6.7 -6.4 12.9 1.0 na 33 7.9 23 300.4 60.0 14 35 823
LU 1.7 22.1 1.7 8.1 7.7 -2359.3 306.1 na 0.5 1.7 -0.1 0.9 22.0 na 37.4 2.6 na na
HU 3.9 224 0.9 -8.0 -8.1 29.0 2.6 -2.4 : 1.0 39 13 na na 5.0 78 528
MT 0.1 19.3 0.3 -3.0 -2.7 -81.0 18.9 na -4.7 -1.7 -0.9 1.0 33.3 na 29.4 4.7 na na
NL 0.3 19.5 1.9 55 5.0 19.6 39 na 51 -1.3 15 -0.6 24.7 na 225 5.7 200 259
AT 0.9 22.8 2.2 17 17 239 2.8 -2.0 -1.2 -3.7 0.4 0.6 37 na na 44 129 375
PL 39 18.2 0.5 -2.5 -2.5 21.6 2.1 -1.8 : 9.1 51 -1.2 179.1 na 2.7 47 415
PT -0.9 23.6 0.7 -6.4 -4.6 37.7 4.4 na 4.4 3.6 -0.3 -0.4 45.8 na 7.2 6.2 176 338
RO 5.2 215 0.4 -5.9 -22.4 13.9 14.1 -2.5 : 4.2 53 -0.5 6985.7 na 17 33 613
Si 2.9 241 13 -0.8 -1.4 na 1.0 -3.1 2.3 -2.0 3.2 -0.3 na na na 29 64 494
SK 48 24.7 0.6 -5.9 -5.6 na 6.5 -4.8 16.0 10.8 3.7 1.8 na na na 3.0 49 1518
Fl 2.0 18.9 34 4.8 49 -6.1 2.0 -1.8 -0.8 -7.0 2.0 0.1 7.7 na 111 5.8 110 329
SE 2.3 16.8 3.8 6.9 6.9 53.7 17 -15 -1.2 29 -0.6 17.6 223 2.6 167 235
UK 3.8 16.4 1.8 -1.6 -15 34.3 15 0.4 -3.2 2.8 0.9 21.2 453 3.2 na 597
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Table 42: Additional indicators used in the economic reading of the MIP scoreboard, 2004

Current . . .
. Gross Net Net Trade |, I PV R I % Change | % Change Private | Financial
v % y-0-y Gross fixed ) ectic | Account lending / Net FDI ' \Balance of | 22 Change 96 y-o-y changein| % Y-0-y | % y-0-y | 9% Change (10 years) |(3 years) in| Residential [Sector Debt| sector
ear capital - balance ¥ external | Inflows (3 years) in| Export Market | growth of | growth of | (10 years) | ; - A
growth of . lexpenditure| borrowing energy . . 7 lin Effectivel| Nominal [Construction|as % GDP, | leverage
2004 real GDP formation onR&D | 3 % of 25 % GDP debtas% | as% products REER vs. |Shares, goodsand| Labour | Employ- [in Nominal ULC vs house as % GDP  [consolidated, (debt to
9 ' i I ivi .
as % GDP as % GDP GDcli:’étgoP BoP data GDP GDP as % GDP EA (17) | services volumes |Productivity] ment uLc EA (17) Prices data equity)
BE 3.3 19.9 19 3.2 3.0 -40.9 12.0 na -1.4 -3.5 2.2 1.1 11.2 -2.9 23.6 na 110 295
BG 6.7 204 05 -6.4 -5.6 25 10.2 0.9 23 41 2.6 na na 2.0 59 395
cz 4.7 25.9 12 -5.0 -5.5 na 4.4 -1.8 32 51 -0.5 78.3 na 34 50 627
DK 2.3 19.3 25 3.0 3.0 20.7 -4.3 11 -7.6 29 -0.7 23.6 16.5 5.2 186 338
DE 1.2 174 25 4.7 4.7 12.9 -0.4 -1.9 -3.0 0.3 0.9 0.3 3.9 -13.1 na 54 123 504
EE 6.3 30.9 0.9 -113 -10.6 17.6 8.0 na 23 15.6 6.4 0.3 118.4 93.2 na 3.8 86 227
IE 44 244 12 -0.6 -0.4 -200.7 5.7 -1.5 5.0 -2.7 0.9 3.4 18.0 53 431 12.1 146 177
EL 44 229 0.6 -5.8 -4.5 53.4 0.9 -2.4 4.0 7.0 1.9 24 62.6 415 22.8 7.3 78 309
ES 3.3 28.1 11 -5.2 -4.2 351 24 -2.1 3.2 -6.2 0.4 3.6 29.2 115 59.9 11.3 143 370
FR 25 18.7 2.2 0.5 0.6 na 1.6 -1.7 0.0 -6.2 24 0.4 13.6 -1.8 39.4 5.7 107 254
IT 1.7 20.6 11 -0.3 -0.2 28.6 1.0 -1.5 15 -4.1 14 0.4 241 8.9 32.8 52 94 263
CY 4.2 19.2 0.4 -5.0 -4.2 -22.9 7.0 -3.6 0.8 -4.9 0.4 3.7 na 9.8 na 7.4 168 927
LV 8.9 21.7 0.4 -12.9 -11.8 29.9 4.6 -4.7 -0.9 7.6 11 40.1 129.9 2.0 71 1002
LT 74 224 0.8 -7.6 -6.4 13.3 34 0.1 -6.3 74 -0.1 136.2 48.3 2.3 40 743
LU 44 214 1.6 11.9 9.6 -2454.5 230.8 na 1.6 0.7 21 1.0 20.1 5.9 375 24 na na
HU 48 22.7 0.9 -8.3 -8.2 331 4.4 -2.1 : 4.7 5.8 -0.5 na : na 54 78 465
MT -0.5 19.5 0.5 -5.9 -4.4 -87.3 7.0 -3.2 -4.9 -7.5 0.2 -0.7 34.4 17.2 48.1 52 138 479
NL 2.2 18.8 1.9 7.6 74 214 0.8 -2.0 15 -35 33 -0.9 24.9 11.2 15.0 5.9 202 275
AT 2.6 223 2.2 22 21 225 13 -2.2 -1.2 -0.3 16 0.6 11 -114 na 44 128 350
PL 53 18.1 0.6 -5.3 -4.8 16.2 51 -1.6 : 3.6 4.2 1.3 106.8 : na 26 41 314
PT 1.6 23.2 0.7 -8.3 -6.9 395 1.0 na 2.7 -1.9 1.6 0.1 434 245 24 6.0 176 310
RO 85 21.8 0.4 -8.3 -1.5 8.2 85 -3.0 : 3.7 10.3 -11 3181.5 : na 1.6 33 591
Si 44 25.0 1.4 -2.6 -3.0 -3.4 24 -3.5 1.0 2.1 4.0 0.7 na 81.3 na 3.2 68 469
SK 51 24.0 0.5 -7.8 -1.5 na 7.2 -4.1 231 -3.0 53 0.3 88.3 67.7 na 28 49 1298
Fl 41 19.3 35 6.2 6.3 -6.4 15 -1.6 -2.8 -2.2 3.7 0.4 9.4 -5.3 21.9 6.4 113 321
SE 4.2 17.0 3.6 6.6 6.7 524 34 -1.3 0.7 5.0 -0.7 155 24.0 29 165 238
UK 29 16.7 1.7 2.1 -1.9 41.9 26 0.1 -5.2 1.8 11 244 50.3 3.7 na 755
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Table 43: Additional indicators used in the economic reading of the MIP scoreboard, 2005

Current . . .
] Gross Net Net Trade |, I PV R I % Change | % Change Private | Financial
vear || %Yoy GrC(;SSiIZiEd domestic ﬁglcg#cn; lending / ext,\el i:]al In':IDo \I/vs Balance of (go cég?sr;gii O/oEy-o-ytc’\r}langlf Ln f())x/tﬂ gf f())x/tﬂ gf (/;é: h:;%;) (10 years) |(3 years) in| Residential [Sector Debt| sector
growth of pita expenditure| borrowing energy Y xport Market | 9 g L9 YArS) i Efective| Nominal [Construction as % GDP, | leverage
2005 formation as % of debtas% | as% REER vs. |Shares, goodsand| Labour | Employ- [in Nominal :
real GDP as % app | " R&D GDP BoP |® % GDP, GDP cDP products EA (17) | services volumes Productivity| ment ULC ULC vs. house as % GDP [consolidated| (debt to
0 as % GDP da{ta BoP data as % GDP Y EA (17) Prices data equity)
BE 1.8 20.7 18 2.0 1.7 -37.7 9.1 -4.4 -0.2 -3.8 0.3 14 125 -0.9 30.9 na 108 299
BG 6.4 25.7 05 -116 -10.6 11.3 149 0.8 -4.0 36 27 32433 na 31 75 305
cz 6.8 25.8 14 -1.0 -0.8 -14.6 9.0 2.1 39 4.6 15 64.2 na 34 51 648
DK 24 19.5 25 43 45 221 5.0 17 0.3 1.4 0.6 245 322 6.0 202 287
DE 0.7 17.3 25 51 5.0 9.8 1.7 -2.5 -2.0 -0.1 0.8 -0.1 0.8 -16.1 na 51 121 449
EE 8.9 321 0.9 -10.0 -9.2 18.4 20.6 -2.4 32 11.0 6.7 1.9 77.2 57.9 na 49 97 274
IE 5.9 26.7 13 -35 -3.3 -209.8 -15.6 -1.9 24 -3.3 0.9 4.9 26.4 15.0 445 13.6 168 192
EL 23 20.7 0.6 -7.6 -6.6 59.2 0.3 -3.4 3.7 -5.2 -0.7 3.0 50.4 315 19.6 9.4 90 300
ES 3.6 29.4 11 -1.4 -6.5 445 2.2 -2.8 3.3 -5.2 0.1 4.1 29.9 12.8 57.3 11.9 161 406
FR 1.8 19.3 21 -0.5 -0.5 14 4.0 -2.2 0.1 -4.6 11 0.8 14.5 -0.2 48.4 59 112 250
IT 0.9 20.9 11 -0.9 -0.8 324 11 -1.8 11 -4.3 0.8 0.3 25.2 11.0 30.4 5.6 101 251
CY 3.9 19.4 0.4 -5.9 -5.4 -26.6 7.0 -4.7 11 -2.8 0.3 3.6 34.9 16.0 na 8.4 204 963
LV 10.1 31.0 0.6 -12.6 -11.2 35.8 4.4 -5.1 12.5 8.4 15 64.3 76.5 25 91 1028
LT 7.8 229 0.8 -7.1 -5.8 15.9 39 -2.3 9.3 5.2 2.6 574 106.3 2.2 50 656
LU 5.3 204 1.6 115 14.6 -2522.1 | 3115 na 34 -3.3 23 12 19.8 6.0 41.2 2.2 na na
HU 4.0 22.8 0.9 -7.2 -6.5 37.0 7.0 -3.0 : 36 4.3 0.0 159.0 : na 4.6 91 410
MT 3.7 21.8 0.6 -8.7 -5.5 -87.5 11.3 na -3.9 -7.0 21 15 26.0 10.5 49.7 5.6 140 465
NL 2.0 18.9 19 74 7.1 18.7 7.5 -4.3 -1.0 -1.5 21 04 23.9 11.2 12.2 6.1 209 270
AT 24 219 25 22 21 22.0 25.6 -3.0 -0.7 -0.4 16 12 17 -9.6 na 44 132 300
PL 3.6 18.2 0.6 -2.4 -2.1 14.7 3.4 -2.3 : 0.2 14 2.3 63.9 : na 2.7 43 269
PT 0.8 23.0 0.8 -10.3 -9.2 475 2.0 -3.8 1.2 -10.7 11 0.0 38.9 20.9 4.1 6.0 185 290
RO 4.2 23.7 0.4 -8.6 -7.9 8.3 6.5 -2.7 : -0.2 5.8 -0.3 2832.8 : na 2.0 39 480
Si 4.0 254 1.4 -1.7 -2.1 31 1.6 -4.8 -0.4 2.8 45 -0.6 68.2 50.7 na 3.7 78 528
SK 6.7 26.5 0.5 -8.5 -8.5 na 51 -5.6 251 2.2 5.0 2.1 715 54.6 na 29 52 1513
Fl 29 20.1 35 34 35 -5.0 24 -2.3 -3.9 -0.7 15 13 9.7 -3.9 24.2 6.8 123 264
SE 3.2 17.9 3.6 6.8 6.8 57.5 31 -1.6 -1.3 29 0.3 15.3 27.1 3.2 173 217
UK 28 16.6 1.7 -2.6 -2.5 45.3 1.7 na 0.0 1.7 1.0 25.0 36.5 42 na 775
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Table 44: Additional indicators used in the economic reading of the MIP scoreboard, 2006

Current . . .
] Gross Net Net Trade |, I PV R I % Change | % Change Private | Financial
v % y-0-y Gross fixed ;e | Account lending / Net FDI ' \Balance of | 22 Change 96 y-o-y changein| % Y-0-y | % y-0-y | 9% Change (10 years) |(3 years) in| Residential [Sector Debt| sector
ear capital - balance ¥ external | Inflows (3 years) in| Export Market | growth of | growth of | (10 years) | ; - A
growth of . lexpenditure| borrowing energy . . 7 lin Effectivel| Nominal [Construction|as % GDP, | leverage
2006 real GDP formation onR&D | 3 % of 25 % GDP debtas% | as% products REER vs. |Shares, goodsand| Labour | Employ- [in Nominal ULC vs house as % GDP  [consolidated, (debt to
9 ' i I ivi .
as % GDP as % GDP GDcli:’étgoP BoP data GDP GDP as % GDP EA (17) | services volumes |Productivity] ment uLc EA (17) Prices data equity)
BE 2.7 20.9 19 19 1.8 -44.2 14.7 na 0.6 -4.8 15 1.1 143 14 333 na 106 266
BG 6.5 27.6 05 -17.6 -16.9 155 235 na -9.6 31 33 16774 na 5.7 94 169
cz 7.0 25.7 15 -2.0 -1.7 -9.9 37 na 4.2 5.6 13 46.4 na 35 56 658
DK 34 217 25 3.0 3.0 336 1.0 21 -0.7 13 20 243 59.0 6.6 215 278
DE 37 18.1 25 6.3 6.2 0.2 1.9 -2.9 -1.2 34 31 0.6 -1.4 -17.7 na 5.3 118 422
EE 10.1 36.0 11 -15.3 -132 275 10.7 na 6.2 -2.6 45 6.2 63.0 46.4 na 6.8 116 412
IE 54 27.1 13 -3.5 -3.4 -202.4 -2.5 -2.1 1.0 -4.6 1.0 44 325 24.3 431 14.0 214 192
EL 55 22.6 0.6 -11.4 -9.9 63.1 2.0 -3.6 3.5 -3.9 3.5 1.9 40.4 22.9 28.2 10.3 98 295
ES 41 30.6 1.2 -9.0 -8.3 57.8 25 -3.3 3.8 -3.0 0.6 4.0 30.3 14.4 54.9 12.5 185 433
FR 25 20.0 21 -0.6 -0.6 -0.8 3.2 -2.5 -0.4 -4.2 1.3 1.3 15.1 14 48.8 6.4 116 240
IT 2.2 21.4 11 -1.5 -1.4 36.5 2.1 -2.1 0.3 -1.3 0.6 1.6 214 8.2 25.2 5.8 107 252
CY 41 20.6 0.4 -7.0 -6.8 -43.7 10.1 -5.5 1.0 -6.1 2.3 1.7 31.7 14.5 na 8.7 200 598
LV 11.2 32.9 0.7 -22.5 -21.3 44.2 8.4 -5.7 -3.2 5.9 52 59.6 60.9 34 115 1096
LT 7.8 253 0.8 -10.6 -9.4 19.8 6.0 -3.3 2.6 5.9 17 36.0 146.6 25 62 727
LU 49 19.2 17 104 9.5 -2614.3 | 302.0 na 36 33 13 16 17.9 5.0 349 24 135 61
HU 3.9 217 1.0 -7.4 -6.6 43.0 6.1 -6.3 : 94 34 0.7 118.1 : na 3.8 98 378
MT 3.2 22,0 0.6 -9.8 -6.8 -90.6 28.9 na 0.9 8.1 1.8 13 25.7 124 58.4 6.4 147 468
NL 34 19.7 1.9 94 9.0 14.9 12 -3.4 -1.8 -1.7 17 16 239 12.3 12.9 6.3 211 246
AT 37 213 24 2.8 25 19.3 12 -3.6 -0.5 -1.9 29 17 31 -7.1 na 4.3 132 284
PL 6.2 19.7 0.6 -3.8 -3.2 17.6 5.7 -2.4 : 5.0 3.0 3.4 34.0 : na 28 49 217
PT 14 22.3 1.0 -10.7 -9.9 54.8 5.4 -3.9 0.7 0.4 0.9 0.7 34.7 17.7 5.0 5.6 192 277
RO 7.9 25.6 0.5 -10.4 -10.5 11.0 9.2 -3.0 : 0.8 7.1 14 1974.2 : na 1.8 45 505
SI 5.8 26.5 1.6 -2.5 -2.9 10.9 1.7 -5.1 -0.1 2.9 4.2 13 58.4 435 49.3 3.9 84 461
SK 8.3 26.5 0.5 -7.8 -7.9 na 8.4 -6.4 211 113 6.1 3.8 61.8 475 na 23 55 1219
Fl 44 20.0 35 4.2 43 -3.2 3.7 -3.2 -4.1 25 25 1.8 9.6 -2.9 25.0 7.0 125 227
SE 43 18.7 3.7 8.4 7.7 46.5 6.9 -1.8 0.5 2.6 1.7 9.6 34.3 3.6 175 212
UK 2.6 17.0 1.7 -3.4 -3.3 47.3 6.4 -0.4 2.0 1.7 0.9 27.6 254 41 na 732
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Table 45: Additional indicators used in the economic reading of the MIP scoreboard, 2007

Current . . .
] Gross Net Net Trade |, I PV R I % Change | % Change Private | Financial
vear || %Yoy GrC(;SSiIZiEd domestic ﬁglcg#cn; lending / ext,\el i:]al In':IDo \I/vs Balance of (go igﬁsr;gien O/oEy-o-ytc’\r}langlf Ln f())x/tﬂ gf f())x/tﬂ gf (/;é: h:;%;) (10 years) |(3 years) in| Residential [Sector Debt| sector
growth of pita expenditure| borrowing energy Y xport Market | 9 g L9 YArS) i Efective| Nominal [Construction as % GDP, | leverage
2007 formation as % of debtas% | as% REER vs. |Shares, goodsand| Labour | Employ- [in Nominal :
real GDP as % app | " R&D GDP BoP |® % GDP, GDP cDP products EA (17) | services volumes Productivity| ment ULC ULC vs. house as % GDP [consolidated| (debt to
0 as % GDP da{ta BoP data as % GDP Y EA (17) Prices data equity)
BE 2.9 21.7 19 19 15 -39.7 20.3 na 0.5 -3.1 1.2 1.7 16.5 2.7 31.6 na 114 305
BG 6.4 28.7 05 -25.2 271 327 294 -75 4.0 32 28 105.7 102.0 5.3 130 215
cz 5.7 27.0 15 -4.3 -3.7 -7.3 5.8 na 33 35 17 35.7 284 41 61 643
DK 1.6 217 2.6 14 14 34.8 3.8 19 -5.2 -1.1 19 28.6 49.9 6.3 224 342
DE 33 18.4 25 7.4 75 -4.1 24 -2.4 -0.6 0.0 15 1.7 -1.0 -18.0 na 53 114 430
EE 7.5 355 11 -15.9 -14.9 35.0 124 -3.5 9.5 5.0 6.6 14 77.6 58.2 1394 6.2 128 397
IE 54 25.6 13 -5.4 -5.3 -213.1 9.6 -2.4 1.4 0.5 17 36 38.7 28.8 37.7 11.6 220 204
EL 35 26.6 0.6 -14.6 -12.7 69.3 0.7 -3.5 3.3 -1.0 2.1 14 31.9 16.0 31.7 12.5 107 314
ES 35 30.7 13 -10.0 -9.6 68.5 4.5 -3.1 3.6 -1.2 0.5 3.0 331 16.4 44.8 12.2 200 536
FR 23 20.9 21 -1.0 -0.9 3.1 3.7 -2.3 -1.3 -5.7 0.9 1.7 16.9 25 37.6 6.7 120 304
IT 1.7 215 1.2 -1.3 -1.2 41.4 1.9 -1.9 -0.1 -1.7 0.7 1.2 20.0 5.9 19.4 5.8 115 352
CY 51 221 0.4 -11.8 -11.7 -19.8 10.3 -5.7 -0.4 -1.8 1.8 3.2 28.5 11.0 na 8.9 221 511
LV 9.6 34.1 0.6 -22.4 -20.4 49.6 8.1 -4.6 2.1 5.8 2.8 88.5 1111 4.7 120 993
LT 9.8 28.1 0.8 -144 -12.7 29.6 51 -4.2 -4.8 6.8 23 26.6 185.8 2.8 76 776
LU 6.6 20.8 1.6 10.1 9.7 -2678.6 | 3724 na 30 12 20 26 20.0 6.0 239 29 164 62
HU 0.1 21.8 1.0 -7.3 -6.6 50.9 29 -4.6 : 7.1 -0.6 -0.1 95.2 : na 4.1 111 389
MT 4.6 216 0.6 -6.3 -5.0 -86.8 134 na -0.7 20 13 32 274 135 59.4 6.4 147 610
NL 3.9 20.0 1.8 6.7 6.5 204 153 -2.1 -1.7 -1.7 17 20 24.4 11.9 13.6 6.4 209 264
AT 37 214 25 35 3.6 225 16.6 -2.9 -0.5 0.9 1.9 1.8 4.4 -6.5 na 4.3 134 289
PL 6.8 21.6 0.6 -6.2 -5.1 20.7 55 na : 1.2 2.2 4.4 205 : na 3.0 56 214
PT 24 222 1.2 -10.1 -8.9 64.0 13 na 0.6 3.6 24 0.2 311 13.0 5.8 5.0 203 299
RO 6.3 30.2 0.5 -135 -12.8 20.9 5.8 -2.6 : -0.1 5.9 14 1030.2 : na 24 58 511
SI 7.0 27.8 15 -4.8 -4.9 204 3.2 -4.8 2.0 5.8 35 3.2 54.5 39.2 65.2 4.2 98 422
SK 10.5 26.2 0.5 -5.3 -4.7 na 4.8 -5.0 21.8 6.4 8.2 24 47.6 33.6 na 24 64 1002
Fl 53 21.3 35 4.3 43 -2.1 51 -2.6 -2.9 0.2 31 21 11.3 -2.1 225 6.9 129 252
SE 33 19.6 34 9.1 9.0 47.1 6.2 -1.7 -1.7 1.0 23 13.3 385 39 193 241
UK 3.6 17.7 1.8 -2.5 -2.3 43.7 7.0 -0.4 -9.3 29 0.7 27.3 24.4 4.2 na 899
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Table 46: Additional indicators used in the economic reading of the MIP scoreboard, 2008

Current . . .
] Gross Net Net Trade |, I PV R I % Change | % Change Private | Financial
v % y-0-y Gross fixed ;e | Account lending / Net FDI ' \Balance of | 22 Change 96 y-o-y changein| % Y-0-y | % y-0-y | 9% Change (10 years) |(3 years) in| Residential [Sector Debt| sector
ear capital - balance ¥ external | Inflows (3 years) in| Export Market | growth of | growth of | (10 years) | ; - A
growth of . lexpenditure| borrowing energy . . 7 lin Effectivel| Nominal [Construction|as % GDP, | leverage
2008 real GDP formation onR&D | 3 % of 25 % GDP debtas% | as% products REER vs. |Shares, goodsand| Labour | Employ- [in Nominal ULC vs house as % GDP  [consolidated, (debt to
9 ' i I ivi .
as % GDP as % GDP GDcli:’étgoP BoP data GDP GDP as % GDP EA (17) | services volumes |Productivity] ment uLc EA (17) Prices data equity)
BE 1.0 22.3 2.0 -1.3 -1.8 -73.1 38.2 5.4 1.3 -4.8 -0.8 1.8 20.3 31 21.6 na 131 622
BG 6.2 336 05 -23.1 =223 48.9 19.0 -8.4 7.1 35 33 54.2 84.8 6.1 147 416
cz 31 26.8 14 -2.1 -1.4 -3.9 29 -4.3 11 0.8 13 312 435 43 68 760
DK -0.8 21.0 29 29 29 30.8 0.5 17 0.5 -2.4 15 320 20.8 5.3 237 591
DE 11 18.6 2.7 6.2 6.2 -1.6 0.2 -35 -1.2 -0.2 -0.1 12 11 -19.2 -1.3 5.2 114 614
EE -4.2 30.3 13 -9.2 -7.8 37.7 73 -4.2 14.6 4.9 -4.3 0.3 95.0 67.5 63.1 43 144 454
IE -2.1 220 15 -5.7 -5.7 -160.8 -6.3 na 12 -3.9 -1.1 -1.1 429 274 14.6 8.6 259 294
EL -0.2 22.6 na -14.9 -13.2 76.3 13 -4.9 2.9 0.1 -1.4 1.2 32.1 14.6 24.1 8.3 119 1275
ES 0.9 28.7 1.4 -9.6 -9.1 76.2 4.8 -3.7 31 -3.9 11 -0.1 38.2 16.4 25.2 10.8 207 860
FR -0.1 21.3 2.1 -1.7 -1.7 20.7 2.3 -2.9 -1.2 -35 -0.4 -0.2 20.7 2.7 20.3 6.7 127 426
IT -1.2 21.0 1.2 -2.9 -2.9 40.6 -0.5 -2.2 0.1 -5.7 -0.8 0.2 28.1 10.3 14.0 5.8 119 742
CY 3.6 229 0.4 -15.6 -15.6 -4.0 5.6 -7.1 -0.6 -2.9 14 2.1 314 9.7 321 9.2 237 1286
LV -3.3 29.7 0.6 -13.1 -11.7 57.1 3.8 -5.9 -0.8 -4.2 0.6 126.6 59.4 4.6 123 1063
LT 2.9 253 0.8 -129 -111 35.2 4.1 -5.8 8.6 36 -1.1 313 105.3 34 78 1000
LU -0.7 214 1.7 54 47 -2517.0 193.6 -4.6 21 11 -5.5 3.4 32.6 10.4 14.3 3.6 192 7
HU 0.9 21.7 1.0 -7.3 -6.3 57.5 41 -6.3 : 29 2.7 -1.2 82.4 : 11.3 3.6 141 645
MT 4.0 17.8 0.6 -5.0 -4.6 -72.7 9.8 na 0.7 -1.2 13 2.6 29.2 111 61.2 4.7 154 725
NL 1.8 20.5 1.8 4.3 3.8 29.2 0.5 -2.1 -2.2 -2.2 0.3 12 24.7 8.6 11.7 6.3 209 295
AT 14 216 2.7 4.9 4.9 29.0 17 -3.6 -0.6 -1.4 -0.4 20 8.3 -5.8 9.7 44 139 433
PL 51 22.3 0.6 -6.6 -5.4 29.4 2.8 na : 4.2 1.2 3.7 17.9 : 101.7 3.2 69 415
PT 0.0 225 15 -12.6 -11.1 75.2 1.9 -4.7 0.0 0.1 -0.5 0.5 314 9.6 75 4.6 216 382
RO 7.3 31.9 0.6 -11.5 -11.1 21.7 6.8 -2.9 : 5.4 7.3 -0.3 684.4 : 106.7 3.2 67 804
Sl 3.4 28.6 17 -6.2 -6.2 30.9 3.6 -6.3 41 0.1 0.8 24 56.8 36.3 53.0 4.6 108 625
SK 5.8 24.8 0.5 -6.2 -4.9 175 5.0 -6.0 26.9 0.3 24 3.2 47.2 29.3 77.9 23 69 1154
Fl 0.3 21.4 3.7 2.6 2.7 121 -0.4 -35 -1.0 3.0 -2.2 2.6 17.3 0.2 14.2 6.3 144 457
SE -0.6 20.0 37 9.1 8.9 68.9 7.6 -2.0 -2.9 -15 0.9 16.8 28.5 35 220 457
UK -1.0 16.8 18 -1.4 -1.2 37.9 35 na -1.6 -1.7 0.7 26.7 16.8 4.0 na 1807
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Table 47: Additional indicators used in the economic reading of the MIP scoreboard, 2009

Current . . .
] Gross Net Net Trade |, I PV R I % Change | % Change Private | Financial
v % y-0-y Gross fixed ;e | Account lending / Net FDI ' \galance of | 22 Change 96 y-o-y changein| % Y-0-y | % y-0-y | 9% Change (10 years) |(3 years) in| Residential [Sector Debt| sector
ear capital - balance ¥ external | Inflows (3 years) in| Export Market | growth of | growth of | (10 years) | ; - A
growth of . lexpenditure| borrowing energy . . 7 lin Effectivel| Nominal [Construction|as % GDP, | leverage
2009 real GDP formation onR&D | 3 % of 25 % GDP debtas% | as% products REER vs. |Shares, goodsand| Labour | Employ- [in Nominal ULC vs house as % GDP  [consolidated, (debt to
9 ' i I ivi .
as % GDP as % GDP GDcli:’étgoP BoP data GDP GDP as % GDP EA (17) | services volumes |Productivity] ment uLc EA (17) Prices data equity)
BE -2.8 20.8 2.0 -1.4 -1.8 -105.4 12.9 na 0.6 -0.9 -2.6 -0.2 23.2 2.0 11.6 na 133 491
BG -5.5 28.9 05 -8.9 -7.6 49.6 7.0 -5.3 1.8 -2.9 -2.6 74.1 28.2 5.3 153 369
cz -4.5 24.6 15 -2.4 -1.0 -1.3 15 -2.9 0.2 -2.8 -15 312 29.1 39 70 648
DK -5.8 18.6 32 34 34 28.2 13 0.8 0.4 -35 -2.1 364 -14.3 4.2 251 461
DE -5.1 17.2 2.8 59 5.9 -1.7 0.7 -2.5 -0.9 -3.4 -5.2 0.1 6.2 -17.5 -0.1 53 117 523
EE -14.1 214 14 34 6.9 34.7 9.6 na 114 -12.9 -4.5 -9.2 90.1 56.7 -315 35 157 468
IE -5.5 15.9 1.8 -2.3 -3.1 -2135 115 -2.4 -15 6.0 29 -8.1 36.8 18.8 -18.9 49 283 236
EL -3.1 19.9 na -11.2 -10.3 88.2 0.8 -3.0 2.6 -9.3 -2.5 -0.6 35.8 14.7 11.0 6.6 122 954
ES -3.7 23.6 1.4 -4.8 -4.4 88.2 0.7 -2.4 11 -0.2 2.9 -6.5 37.6 12.0 0.9 8.1 214 761
FR -3.1 19.5 2.3 -1.3 -1.3 21.3 0.9 -2.0 -1.1 -2.0 -1.6 -1.7 241 2.2 -0.2 6.0 135 345
IT -5.5 194 13 -2.0 -2.0 45.2 1.0 -2.7 0.5 -1.3 -2.7 -1.7 321 10.1 7.2 5.6 126 680
CY -1.9 20.5 0.5 -10.7 -10.4 13 14.8 -5.1 -1.2 -0.8 -1.3 -0.5 34.4 11.4 10.4 7.3 256 1465
LV -17.7 21.6 0.5 8.6 111 58.7 0.4 -4.5 -3.9 -5.3 -12.7 103.7 -13.6 3.2 143 847
LT -14.8 17.2 0.8 37 7.1 37.0 0.0 -4.2 -2.3 -8.6 -6.9 27.6 20 33 85 785
LU -4.1 19.0 1.7 7.2 6.4 -2902.1 408.3 na 1.0 -0.7 5.1 13 41.3 15.0 5.6 3.8 313 55
HU -6.8 20.7 12 -0.2 0.9 63.4 1.6 -4.9 : 0.0 -4.4 -25 76.8 : -0.8 33 150 538
MT -2.4 15.7 0.5 -7.5 -5.8 -87.4 9.1 na 15 -0.3 -2.1 -0.3 35.8 13.0 28.6 34 164 580
NL -3.7 19.0 1.8 5.2 5.1 24.4 4.8 -1.8 -1.0 0.5 -2.6 -0.6 29.1 8.6 25 5.7 224 227
AT -3.8 20.7 2.7 2.7 27 23.0 24 -25 -0.2 4.1 -2.3 -0.7 13.6 -4.8 6.7 45 147 351
PL 16 21.2 0.7 -3.9 -2.2 32.0 3.0 -2.3 : 3.4 1.2 0.4 15.3 : 434 29 69 349
PT -2.9 20.6 1.6 -10.9 -10.1 84.8 1.2 na -1.7 -2.2 -0.3 -2.8 324 7.6 5.8 4.0 226 376
RO -6.6 244 0.5 -4.2 -3.6 34.6 29 -1.6 : 3.7 -4.7 -15 455.9 : 3.2 3.0 73 676
Si -7.8 231 1.9 -0.7 -0.7 37.2 -1.3 -4.0 4.0 -7.0 -6.1 -1.4 62.8 36.7 18.4 3.9 116 605
SK -4.9 20.7 0.5 -2.6 -1.9 222 0.0 -4.4 24.8 -5.8 -3.0 -2.8 494 27.9 32.7 29 74 1140
Fl -8.5 19.7 39 18 19 231 0.3 -2.5 11 -11.3 -6.1 -2.6 26.9 4.6 8.3 5.7 156 373
SE -5.0 18.0 3.6 6.7 6.6 735 25 -1.3 -0.8 -2.7 -2.0 234 17.2 3.0 231 317
UK -4.0 14.9 19 -1.5 -1.2 46.2 3.3 -0.4 0.7 -2.4 -1.6 29.8 14 3.3 na 1010
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Table 48: Additional indicators used in the economic reading of the MIP scoreboard, 2010

Current . . .
] Gross Net Net Trade |, I PV R I % Change | % Change Private | Financial
vear || %Yoy GrC(;SSiIZiEd domestic ﬁglcg#cn; lending / ext,\el i:]al In':IDo \I/vs Balance of (go igﬁsr;gien O/oEy-o-ytc’\r}langlf Ln f())x/tﬂ gf f())x/tﬂ gf (/;é: h:;%;) (10 years) |(3 years) in| Residential [Sector Debt| sector
growth of pita expenditure| borrowing energy Y xport Market | 9 g L9 YArS) i Efective| Nominal [Construction as % GDP, | leverage
2010 formation as % of debtas% | as% REER vs. |Shares, goodsand| Labour | Employ- [in Nominal :
real GDP as % app | " R&D GDP BoP |® % GDP, GDP cDP products EA (17) | services volumes Productivity| ment ULC ULC vs. house as % GDP [consolidated| (debt to
0 as % GDP da{ta BoP data as % GDP Y EA (17) Prices data equity)
BE 24 20.0 2.0 19 1.7 -122.0 18.2 -3.1 1.9 -4.6 1.7 0.7 22.2 3.8 6.3 na 130 497
BG 04 228 0.6 -15 -0.7 43.6 3.2 -0.5 -13.8 53 -4.7 811 -10.6 43 152 440
cz 25 245 16 -3.9 -3.0 0.1 31 -1.2 34 35 -0.2 27.7 6.4 4.2 71 572
DK 13 17.2 31 5.9 5.9 25.7 -3.7 0.5 -9.8 36 -2.1 345 -14.3 4.0 244 377
DE 4.2 174 2.8 6.0 6.0 -5.9 14 -16.7 -1.4 0.7 3.6 0.6 45 -17.0 3.2 53 111 496
EE 33 19.1 1.6 29 6.5 234 84 na 8.0 43 8.5 -4.1 734 47.0 -40.0 3.2 145 396
IE -0.8 11.9 17 11 0.7 -297.4 20.7 na -5.3 -6.7 36 -4.2 25.9 9.2 -33.8 31 285 188
EL -4.9 17.6 na -10.1 -9.2 102.9 0.1 -2.0 51 -8.8 -2.4 -2.6 33.0 13.0 2.8 5.4 125 1882
ES -0.3 22.3 1.4 -4.5 -3.9 91.7 29 -6.9 1.0 0.5 2.0 -2.5 31.2 8.3 -9.9 7.1 214 910
FR 1.7 194 2.2 -1.6 -1.6 28.0 1.2 -10.6 -0.1 -3.7 1.9 1.0 23.2 4.0 -1.5 59 137 359
IT 1.8 19.6 13 -3.5 -3.6 51.4 0.4 -11.6 0.8 -1.4 2.7 -0.7 30.8 11.6 2.3 55 127 860
CcY 13 19.1 05 -9.8 -9.6 8.0 33 na 0.5 -6.9 13 0.0 329 9.8 -6.9 6.3 272 1624
LV -0.9 18.2 0.6 2.9 4.9 54.1 1.6 -0.2 -1.5 4.0 -4.4 85.7 -43.5 1.7 135 840
LT 15 16.4 0.8 01 27 355 2.2 -0.4 43 7.0 -5.2 29.1 -29.0 19 76 604
LU 29 18.4 15 8.2 7.6 -3145.0 420.1 na 1.8 -10.2 11 1.7 40.0 16.3 51 35 281 45
HU 13 18.3 12 11 2.8 61.1 1.7 -1.2 : 13 0.6 0.0 57.3 : -7.8 25 134 506
MT 34 174 0.7 -5.0 -3.3 -167.6 11.7 na 35 4.7 1.0 24 33.2 14.0 73 2.7 163 344
NL 1.6 17.3 19 1.7 75 374 -1.3 -3.1 -0.9 -1.2 2.2 -0.4 245 6.6 -3.7 49 224 217
AT 2.1 20.5 2.8 34 35 285 0.2 -2.2 0.2 -4.7 15 0.8 133 -3.0 32 45 150 325
PL 39 19.9 0.7 -5.1 -3.3 331 3.0 na : -0.9 3.4 0.6 11.7 : -7.3 26 71 308
PT 14 19.8 1.6 -10.0 -8.9 83.3 1.2 na -2.1 -13.7 3.0 -15 24.8 4.1 6.2 3.8 224 459
RO -1.6 24.0 0.5 -4.4 -4.2 37.9 1.8 -0.5 : 1.0 -0.2 -0.3 263.8 : -37.2 na 75 660
SI 1.2 20.1 21 -0.6 -0.4 40.2 0.8 -0.4 3.3 -3.5 35 -1.9 52.3 30.1 -2.9 3.2 118 581
SK 44 21.0 0.6 -3.7 -2.2 21.2 2.0 -0.8 12.8 35 6.0 -2.0 32.7 15.3 -1.2 24 73 1046
Fl 33 18.9 39 15 16 28.3 28 -1.2 21 -5.2 3.4 -0.1 241 5.0 8.6 6.7 156 403
SE 6.6 18.0 34 6.7 6.5 62.8 -0.2 -11 -3.9 53 0.8 145 12.6 33 217 266
UK 1.8 14.9 1.8 -3.3 -3.1 46.2 2.3 na -5.7 16 0.3 28.1 -2.0 31 na 994
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Table 49: Additional indicators used in the economic reading of the MIP scoreboard, 2011

Current . . .
] Gross Net Net Trade |, I PV R I % Change | % Change Private | Financial
vear || %Yoy GrC(;SSiIZiEd domestic ﬁglcg#cn; lending / ext,\el i:]al In':IDo \I/vs Balance of (go igﬁsr;gien O/oEy-o-ytc’\r}langlf Ln f())x/tﬂ gf f())x/tﬂ gf (/;é: h:;%;) (10 years) |(3 years) in| Residential [Sector Debt| sector
growth of pita expenditure| borrowing energy Y xport Market | 9 g L9 YArS) i Efective| Nominal [Construction as % GDP, | leverage
2011 formation as % of debtas% | as% REER vs. |Shares, goodsand| Labour | Employ- [in Nominal :
real GDP as % app | " R&D GDP BoP |® % GDP, GDP cDP products EA (17) | services volumes Productivity| ment ULC ULC vs. house as % GDP [consolidated| (debt to
0 as % GDP da{ta BoP data as % GDP Y EA (17) Prices data equity)
BE 1.8 20.7 2.0 -1.4 -1.7 -127.6 20.1 -3.7 14 -1.6 0.4 1.3 20.3 3.7 51 na 143 641
BG 17 20.9 0.6 0.3 1.6 339 45 -0.6 5.2 6.1 -4.2 69.5 -324 na 136 414
cz 19 239 1.8 -2.8 -25 11 25 -1.4 5.2 16 0.6 232 -5.0 3.8 73 624
DK 0.8 17.2 31 5.6 5.9 18.0 3.8 0.7 12 12 -0.5 29.3 -119 4.7 238 377
DE 3.0 18.1 2.8 5.7 5.7 -2.9 11 -19.8 -0.9 25 1.6 14 55 -14.1 54 5.6 109 524
EE 8.3 217 24 21 6.3 6.5 12 na 32 25.7 12 6.7 64.4 44.8 -28.0 35 132 373
IE 14 10.1 1.7 11 1.0 -339.2 52 na -6.5 -1.7 3.6 -2.1 154 0.1 -38.7 26 281 158
EL -7.1 15.1 na -9.9 -8.6 98.0 0.4 -2.7 45 -6.0 -1.6 -5.6 311 115 -3.5 4.7 125 2728
ES 0.4 211 13 -3.5 -3.0 935 2.0 -8.5 0.4 3.2 2.2 -1.6 25.3 4.3 -15.3 6.4 204 941
FR 17 20.1 2.3 -2.0 -2.0 36.1 15 -12.7 -0.4 -0.8 1.2 0.5 22.3 51 35 6.1 139 461
IT 0.4 19.6 13 -3.1 -3.0 49.0 1.6 -13.9 0.9 -0.2 0.3 0.3 28.3 111 0.4 55 126 1172
CY 0.5 16.3 0.5 -4.7 -4.5 37.9 55 na 0.7 -2.3 0.0 0.4 34.6 12.4 -16.7 5.0 281 2539
LV 55 21.3 0.7 -2.2 0.0 46.4 51 -0.2 6.8 14.8 -8.4 94.4 -38.7 15 118 704
LT 5.9 17.8 0.9 -3.7 -1.3 323 34 -0.5 7.9 38 20 33.6 -30.8 1.8 67 633
LU 17 19.0 14 7.1 6.8 -3022.2 | 645.3 na 20 -2.2 -1.2 26 35.7 14.0 6.5 34 267 50
HU 1.6 17.9 12 0.9 33 52.6 3.7 -1.4 : 2.7 1.2 0.8 44.3 : -8.5 1.8 147 562
MT 19 14.8 0.7 -0.3 0.7 -158.3 4.7 0.0 1.8 -4.8 -0.5 25 23.7 7.0 -4.6 25 169 362
NL 1.0 17.7 20 9.7 9.7 36.8 1.6 -4.6 0.0 -1.9 0.5 0.6 20.0 32 -75 49 224 231
AT 2.7 214 2.8 0.6 0.4 24.4 35 -2.8 12 0.9 13 17 132 -1.6 -2.9 44 146 378
PL 43 20.3 0.8 -4.9 -2.9 35.8 3.7 na : 15 3.3 11 5.7 : -7.6 26 77 377
PT -1.7 18.1 na -6.5 -5.3 83.4 4.4 na -0.5 2.7 -0.1 -1.9 19.4 14 2.0 34 223 542
RO 25 24.6 0.5 -4.4 -3.9 38.0 13 -0.7 : 4.1 2.0 -1.3 154.9 : -39.5 na 71 662
SI 0.6 18.5 25 0.0 -0.3 375 2.0 -0.5 0.4 1.0 2.2 -1.4 38.9 21.0 -6.8 3.0 116 639
SK 3.2 231 0.7 0.1 13 21.7 22 -1.0 5.0 5.0 14 15 28.8 12.6 -17.8 23 76 1079
Fl 2.7 19.6 3.8 -1.6 -15 30.9 1.0 -1.4 2.2 -6.6 1.6 11 21.9 3.8 111 6.8 153 616
SE 3.9 18.4 34 6.4 6.3 62.4 2.7 -1.6 0.6 16 22 8.1 13.8 37 216 305
UK 0.9 14.2 1.8 -1.9 -1.7 45.2 2.3 -2.2 -1.2 0.4 0.5 26.2 -2.0 3.2 na 1187
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Table 50: 3 year average of Current Account Balance as % of GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 4.2 4.0 3.8 3.7 2.9 2.3 19 0.8 -0.3 -0.3 -0.3
BG -5.2 -4.4 -4.4 -4.7 -7.8 -11.9 -18.1 -22.0 -19.1 -11.2 -3.4
Ccz -4.0 -5.0 -5.5 -5.4 -4.0 -2.7 -2.4 -2.8 -2.9 -2.8 -3.0
DK 2.2 2.3 3.0 3.0 3.6 34 2.9 24 25 4.1 5.0
DE -1.0 0.1 1.3 29 3.9 53 6.3 6.6 6.5 6.1 59
EE -4.9 -7.1 -9.0 -11.1 -10.9 -12.2 -13.8 -135 -7.2 -0.9 2.8
IE -0.3 -0.7 -0.5 -0.5 -1.4 -2.5 -4.1 -4.9 -4.5 -2.3 0.0
EL -6.2 -7.2 -6.8 -6.3 -6.7 -8.3 -11.2 -13.6 -13.6 -12.1 -10.4
ES -3.6 -3.7 -3.6 -4.0 54 -1.2 -8.8 -9.5 -8.1 -6.3 -4.3
FR 1.8 1.3 11 0.7 0.2 -0.2 -0.7 -1.1 -1.4 -15 -1.6
IT 0.4 -0.1 -0.3 -0.5 -0.7 -0.9 -1.2 -1.9 -2.0 -2.8 -2.9
CYy -3.5 -4.1 -3.1 -3.7 -4.4 -6.0 -8.2 -115 -12.7 -12.1 -8.4
LV -7.1 -6.4 -7.5 -9.3 -11.2 -16.0 -19.2 -19.4 -9.0 -0.5 3.1
LT -7.1 -5.2 -5.5 -6.5 -7.1 -8.4 -10.7 -12.7 -7.9 -3.0 0.0
LU 10.1 10.8 9.1 10.2 10.5 113 10.7 8.6 7.5 6.9 7.5
HU -71.5 -1.2 -7.0 -7.8 -7.8 -7.6 -7.3 -7.3 -4.9 -2.2 0.6
MT -6.4 -4.6 -1.5 -2.2 -5.9 -8.2 -8.3 -7.0 -6.3 -5.8 -4.3
NL 2.8 24 3.6 53 6.9 8.1 7.8 6.8 54 57 7.5
AT -1.1 0.4 1.2 2.2 2.0 24 2.8 3.7 3.7 3.7 2.2
PL -5.5 -4.0 -2.8 -3.5 -3.4 -3.8 -4.1 -55 -55 -5.2 -4.6
PT -9.8 -9.6 -8.3 -1.7 -8.4 -9.8 -10.4 -11.1 -11.2 -11.2 -9.1
RO 4.4 4.1 -4.9 -5.9 -7.6 -9.1 -10.8 -11.8 -9.7 -6.7 -4.3
Sl -1.9 -0.5 0.1 -0.8 -1.7 -2.3 -3.0 -4.5 -3.9 -2.5 -0.4
SK -5.8 -6.5 -1.4 -1.2 -1.4 -8.1 -1.2 -6.4 -4.7 -4.2 -2.1
Fl 7.2 8.2 7.2 6.5 4.8 4.6 3.9 3.7 2.9 2.0 0.6
SE 4.4 4.6 55 6.1 6.8 7.3 8.1 8.9 8.3 7.5 6.6
UK -2.4 -2.1 -1.8 -1.8 -2.1 -2.7 -2.8 -2.4 -1.8 -2.1 -2.2
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Table 51: Net International Investment Position as % of GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE na 36.6 36.6 28.4 335 294 28.9 39.7 54.2 64.4 65.7
BG -27.1 -25.3 -26.3 -30.1 -44.1 -58.0 -81.1 -98.4 -101.8 -95.4 -85.6
Ccz -10.0 -15.5 -19.6 -28.2 -26.9 -32.3 -38.7 -40.1 -46.0 -48.2 -49.3
DK -16.6 -16.4 -12.1 -5.3 3.9 -0.2 -5.8 -5.1 4.4 10.1 245
DE 8.7 51 6.6 10.7 21.0 27.9 26.5 254 33.8 34.9 326
EE -48.3 -54.1 -65.9 -86.5 -85.2 -73.9 -72.0 -76.7 -81.9 -72.8 -57.8
IE -15.2 -17.9 -20.0 -17.9 -24.5 -5.3 -19.6 -76.2 -93.0 -88.9 -96.0
EL -46.5 -52.9 -58.9 -67.0 -77.3 -85.4 -96.1 -76.8 -89.6 -98.4 -86.1
ES -35.6 -41.6 -45.2 -51.9 -55.6 -65.8 -78.1 -79.3 -93.7 -88.9 -91.7
FR -2.0 3.0 -4.2 -4.7 11 11 -15 -12.9 -9.4 -7.8 -15.9
IT -5.8 -12.4 -13.6 -15.8 -16.8 -22.2 -24.5 -24.1 -25.3 -24.0 -20.6
CYy na 10.6 43 141 20.3 38.3 11.7 -15.1 -30.4 -35.6 -71.3
LV -37.6 -41.3 -43.8 -52.3 -59.6 -69.9 -14.7 -79.0 -82.7 -80.3 -73.3
LT -34.4 -32.6 -33.1 -34.4 -42.6 -48.9 -55.8 -51.6 -57.3 -55.4 -52.6
LU na 100.4 140.3 1131 127.8 131.6 955 100.1 85.7 96.6 107.8
HU -66.3 -65.2 -78.1 -85.4 -94.4 -102.8 -105.1 -106.0 -117.2 -112.8 -105.9
MT 13.6 34.6 39.6 40.1 36.9 28.0 18.1 2.7 13.6 74 5.7
NL -13.4 -24.3 -1.7 3.7 -2.6 3.2 -6.0 4.2 16.7 22.6 355
AT -25.6 -20.1 -14.3 -17.3 -21.7 -20.5 -18.2 -16.9 -8.0 -8.1 -2.3
PL -29.5 -34.9 -41.7 -41.6 -42.5 -45.7 -50.1 -56.3 -58.8 -65.4 -63.5
PT -47.5 -54.6 -57.5 -64.1 -66.9 -78.8 -87.9 -96.2 -110.4 -107.3 -105.0
RO -25.0 -21.2 -27.1 -26.4 -29.5 -36.2 -47.1 -53.4 -62.2 -63.8 -62.5
Sl -2.2 0.1 -5.9 -7.8 -11.0 -17.1 -21.8 -35.7 -39.6 -42.8 -41.2
SK -18.4 -16.2 -24.5 -31.0 -38.7 -46.8 -46.2 -57.4 -66.7 -63.2 -64.4
Fl -82.2 -36.8 -26.4 -10.0 -15.3 -13.8 -27.9 -9.7 0.0 118 131
SE -25.0 -22.0 -20.0 -25.0 -20.7 -13.0 -15 -10.5 -9.3 -1.4 -8.3
UK -13.4 -11.2 -10.3 -18.4 -20.0 -28.9 -22.9 -7.0 -21.0 -23.8 -17.3
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Table 52: % Change (3 years) of Real Effective Exchange Rate with HIPC deflators

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE -3.9 -1.9 5.2 5.3 4.9 15 15 4.4 4.2 14 -0.5
BG 115 15.4 14.3 10.9 8.9 11.3 12.1 203 18.6 10.9 3.1
cz 6.5 20.6 14.9 8.5 35 115 14.0 24.4 13.7 12.8 0.3
DK -35 1.1 8.1 6.8 42 -0.5 0.1 3.2 5.7 0.9 -1.7
DE -8.8 5.8 5.0 6.4 48 0.1 06 24 3.2 2.9 -3.9
EE 26 4.0 9.3 6.9 6.9 6.5 95 15.1 13.7 6.2 0.8
IE 2.2 45 175 17.6 12.0 34 4.1 8.0 53 -4.9 9.1
EL 5.2 -35 9.0 95 6.8 25 19 4.0 5.1 4.1 3.1
ES 2.1 1.0 8.8 9.7 7.9 43 4.2 6.2 5.0 0.8 -1.3
FR 7.7 -3.9 6.5 8.1 6.0 0.8 0.2 27 2.9 -1.2 -3.2
IT 5.7 -2.0 8.8 9.9 6.9 11 07 3.2 3.9 -0.9 2.1
cY -35 0.8 8.1 8.1 6.7 13 0.2 3.1 37 17 -0.9
LV 13.3 5.1 7.1 -6.9 -4.4 4.8 111 24.0 237 8.7 -0.6
LT 16.0 15.2 6.7 4.2 1.0 0.9 45 123 16.9 9.4 36
LU -1.6 0.1 45 5.8 6.6 4.0 33 4.0 4.1 2.0 0.8
HU 12.2 205 20.1 17.7 9.2 3.0 8.0 9.3 8.0 -0.3 -3.3
MT -0.6 1.8 5.9 7.4 5.6 4.0 3.2 7.0 5.9 07 -3.0
NL 0.0 3.2 10.9 7.2 33 11 -1.0 07 2.8 -0.9 -1.6
AT 5.0 -3.2 3.1 38 27 -0.4 -0.3 1.0 2.1 -1.3 -1.0
PL 20.0 19.0 -4.6 -16.2 -15 13.7 18.7 16.1 -3.8 -0.5 -10.9
PT -0.3 23 9.6 8.2 5.3 14 15 27 13 2.2 -1.9
RO 1.1 14.6 -1.6 -1.4 16.3 29.4 376 10.6 -4.9 -10.0 2.4
sI 2.5 0.2 5.3 4.6 17 -0.7 1.0 4.2 5.7 2.4 -0.3
SK 9.6 15.8 17.8 26.8 27.3 195 19.4 26.0 27.1 11.8 43
FI -4.7 -1.4 7.7 5.7 25 -2.5 -1.4 24 5.3 0.2 -1.3
SE -12.0 7.6 03 10.3 3.9 -2.5 -2.6 -0.9 -8.3 -2.6 3.9
UK 2.3 -2.0 -7.6 -1.6 -2.9 3.1 12 -10.4 -19.9 -19.7 7.1
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Table 53: % Change (5 years) in Export Market Shares

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE na na na na na na -10.3 -14.0 -10.7 -14.1 -10.2
BG 0.4 11.7 30.2 515 41.0 424 434 331 18.3 14.9 17.2
Cz 171 33.0 23.1 44.1 42.1 26.6 25.8 22.0 10.1 10.2 8.4
DK -1.9 12.6 10.8 -1.2 3.8 -3.0 -8.7 -8.2 -5.1 -15.0 -16.9
DE -5.3 4.2 24 5.8 11.3 3.6 2.0 -5.3 -4.6 -7.2 -8.4
EE 48.7 23.7 194 36.5 41.7 37.8 39.3 22.7 9.8 -0.8 111
IE 64.0 60.0 26.6 12.6 5.9 -12.5 -15.7 -21.2 -5.3 -12.7 -12.2
EL 725 55.0 51.0 21.6 6.3 -4.8 38 11 -13.9 -20.0 -18.7
ES 2.7 6.9 5.8 25 5.5 -3.2 -3.2 -13.6 -7.1 -10.6 -7.6
FR -10.5 -7.8 -13.1 -12.3 -9.5 -16.0 -18.0 -215 -10.0 -13.4 -11.2
IT -18.5 -14.2 -13.4 -7.4 -5.2 -12.5 -9.3 -16.3 -17.9 -19.2 -18.4
CY 2.1 1.7 -0.7 -6.1 -2.3 -17.9 -11.2 -14.9 -9.0 -194 -16.4
LV 14.9 13.9 10.1 29.8 435 320 45.7 411 31.7 13.9 23.6
LT 25.6 23.3 37.3 72.8 7.7 50.4 30.7 39.9 224 13.7 25.2
LU 26.0 26.7 17.2 16.4 174 19.6 28.2 15.6 10.6 -0.6 -10.1
HU 65.0 43.0 43.0 33.7 30.9 16.9 20.8 13.9 6.6 14 -2.8
MT -4.0 9.4 -3.4 -15.2 -21.6 -9.5 -12.1 -10.8 11.2 194 11.7
NL -8.1 -3.8 -2.3 -2.4 1.7 -4.4 -2.7 -9.4 -6.3 -8.2 -8.2
AT -3.8 6.6 2.6 5.2 12.7 13 0.7 -5.6 -8.4 -14.8 -12.7
PL 20.3 22.9 21.7 55.1 48.2 375 42.2 39.2 27.9 20.1 12.8
PT -6.5 14 -2.6 -2.7 -3.7 -5.4 -5.5 -13.3 -9.3 -8.6 -9.5
RO 215 39.9 58.8 71.7 64.6 51.2 42.8 41.6 32.7 21.2 22.8
Sl -6.2 5.4 34 16.4 27.0 17.6 18.7 111 6.0 -4.5 -6.1
SK 21.4 25.7 41.2 61.5 57.0 59.4 74.4 52.1 39.8 313 20.9
Fl -4.9 -0.6 -6.4 -1.9 -6.1 -7.0 -5.1 -5.6 -14.9 -19.9 -22.9
SE -11.6 -1.7 -8.1 -6.6 -5.0 -1.3 0.0 -8.6 -15.1 -11.9 -11.6
UK -2.4 -6.6 -11.2 -12.1 -10.7 -11.0 -18.6 -24.2 -21.1 -23.1 -24.2
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Table 54: % Change (3 years) in Nominal ULC

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 6.2 7.1 7.8 2.7 18 2.8 5.7 8.8 10.8 8.0 6.2
BG 9.5 11.3 11.5 52 9.5 111 19.0 26.7 38.5 33.9 20.3
Ccz 10.0 14.3 14.8 12.7 53 2.6 2.3 6.5 8.4 5.7 3.3
DK 7.2 8.4 10.3 6.0 4.9 4.9 9.4 13.6 17.7 11.0 4.7
DE 1.5 1.6 2.0 11 -0.5 -3.4 -3.7 -0.6 7.2 6.8 59
EE 11.3 111 13.4 15.1 15.1 19.6 32.9 46.7 36.2 9.1 -6.2
IE 8.0 8.8 11.7 10.2 13.7 12.9 12.8 14.8 6.7 -4.1 -12.8
EL na na 114 143 8.3 55 59 6.6 145 115 41
ES 8.1 9.4 9.3 8.5 8.8 9.2 11.0 13.4 11.4 4.9 -2.1
FR 4.8 7.0 7.6 6.2 4.9 4.7 54 6.8 8.8 7.7 6.0
IT 4.8 7.0 10.7 9.8 8.7 6.5 6.1 8.3 10.5 8.1 44
CYy 6.2 9.6 17.1 17.1 13.6 4.6 3.8 4.0 7.0 7.2 8.8
LV -1.4 -4.9 2.1 10.5 29.2 429 714 79.4 42.0 -0.3 -15.0
LT -17.0 -16.6 -0.8 6.2 10.6 20.7 24.5 29.6 15.9 1.2 -8.4
LU 10.0 11.6 10.4 4.8 4.8 4.8 5.2 12.5 19.3 19.2 12.5
HU 311 34.2 274 19.8 13.3 9.3 113 13.1 14.0 6.4 3.7
MT na na 16.5 8.9 7.5 52 3.7 8.1 10.1 8.2 5.8
NL 9.4 13.2 12.8 7.6 2.3 0.4 1.8 54 10.2 7.6 5.8
AT 0.4 0.6 2.6 11 2.2 1.8 3.5 6.1 10.2 8.9 59
PL 16.4 8.9 0.7 -71.5 -5.1 -2.9 1.9 9.2 12.8 113 4.3
PT 11.0 11.9 11.3 8.2 8.6 55 5.7 56 8.0 51 0.9
RO na 138.7 75.2 24.5 52.3 321 475 48.6 45.7 36.5 12.9
Sl 22.2 24.0 20.6 14.6 9.7 6.2 52 10.3 18.4 15.9 8.3
SK 16.8 17.1 11.3 11.2 11.0 8.5 6.2 6.7 10.9 9.4 4.4
Fl 5.0 51 53 15 2.9 25 3.1 7.7 16.9 144 9.1
SE 9.3 111 5.9 -0.3 -0.5 -1.2 3.9 6.9 12.1 51 1.2
UK 8.6 7.2 6.5 54 59 7.0 7.2 8.5 111 10.0 8.1

Note: For the indicator "% Change (3 years) in Nominal ULC", break in employment figures for Latvia in 2011.
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Table 55: % y-0-y change in deflated House Prices

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 2.9 5.2 5.4 6.1 9.8 5.6 4.4 0.8 0.6 0.2 -0.1
BG na na na na 27.9 12.2 18.3 16.7 -21.6 -12.3p -9.0p
Ccz na na na na 0.0 53 15.8 7.4 -4.5 -2.0 0.0
DK 34 19 19 7.6 15.8 21.8 14 -1.7 -13.3 0.1 -4.9
DE na na na na na -1.4 -3.6 -0.3 0.8 -1.0 1.4
EE na na na na 27.6 421 11.8 -16.2 -36.4 3.0 3.3
IE 3.7 51 11.7 9.8 9.9 12.2 41 -8.4 -12.9 -10.5 -15.2
EL 114 11.0 2.0 -0.5 12.0 9.3 1.9 0.3 0.4 -6.5 5.1
ES 6.2 12.6 140 134 10.0 11.8 6.4 -4.9 -5.7 -3.9 -10.0
FR 5.8 7.1 9.6 12.9 13.2 9.7 4.4 -2.0 -6.5 4.0 3.8
IT 54 6.5 7.4 7.1 5.2 3.2 2.6 -0.4 -0.3 -1.5b -2.0
CY na na na na na 8.8 8.2 1.2 -1.2 -1.7 -8.5
LV -1.0 717 21.6 -3.4 23.1 9.2 240 -13.0 -39.3 -9.3 4.9
LT 21.0 9.9 19.9 15.0 48.7 34.8 25.7 -1.4 -32.9 -8.7 24
LU 11.8 7.9 8.8 11.3 8.1 3.7 24 -0.5 -2.8 25 15
HU na na na na na 1.6 -2.0 -4.0 -9.8s -6.4 -4.1
MT 2.7 6.4 124 17.7 6.9 18.6 18.7 7.5 -6.7 -2.0 -2.3
NL 6.4 3.3 1.3 3.2 1.8 2.0 31 1.0 -3.8 -2.8 -4.0
AT na na na na na 19 1.6 -1.0 0.9s -1.3 -8.0
PL na na na na na 35.0 45.2 -4.8s -5.2s -6.2s -5.7s
PT 1.9 2.1 -1.7 -1.9 -0.5 -1.0p -1.6p 1.4p 2.8p 0.2p -3.6p
RO na na na na na 46.0 445 -19.0 -26.3s -14.5 -18.9
Sl na na na 7.3 13.1 14.2 174 15 -10.4 -1.3 1.0
SK na na na na na 115 25.7 12.8 -12.8 -4.9 -5.6
Fl -3.7 3.7 7.0 1.7 7.2 5.5 3.6 -2.5 0.0 41 -0.3
SE 5.6 4.7 4.9 8.6 7.8 11.3 11.2 -1.8 0.6 6.7 1.0
UK 7.1 15.3 13.8 9.8 29 35 8.2 -4.2 -9.1 35 -5.4

Note: (i) Recent figures are based on the Eurostat house price index, in most cases going back to 2006. Earlier data were provided by the European Central Bank and OECD.
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(if) s = EUROSTAT estimates, b = break in series, p = provisional
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Table 56: Private Sector Credit Flow as % of GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 15.7 8.9 20.2 3.9 3.3 17.8 20.9 22.2 8.5 13.7 11.6
BG 15.7 55 14.3 19.5 21.9 20.5 39.9 41.1 19.1 0.1 -6.7
Cz -3.2 43 -3.5 5.8 3.3 7.2 8.7 8.6 10 21 25
DK 20.2 12.7 5.4 19.3 24.9 24.6 18.7 18.1 -2.1 5.6 -2.2
DE 48 4.4 0.3 -2.0 -0.9 0.9 3.6 3.0 1.8 31 4.8
EE 20.0 221 214 27.1 26.8 40.3 322 13.0 2.6 -4.4 6.8
IE na 24.0 9.5 253 24.8 345 25.0 36.4 24 0.3 4.0
EL 10.9 1.7 10.7 11.9 15.0 16.9 17.0 16.5 3.8 0.7 -55
ES 18.7 16.6 17.1 21.8 27.8 37.0 27.0 12.3 -3.0 14 -4.1
FR 104 4.7 3.8 6.8 9.0 10.7 12.6 9.1 -1.8 1.8 4.0
IT 8.4 6.4 7.0 8.3 9.4 10.9 13.1 6.7 1.3 3.8 2.6
CY 11.9 14.7 6.8 10.8 46.7 10.4 38.8 38.3 155 23.7 16.1
LV 8.9 9.8 14.3 18.1 26.4 43.0 36.6 14.3 -6.1 -8.7 -2.5
LT 2.1 3.7 7.8 10.0 155 19.0 27.2 9.4 -115 -5.6 -0.8
LU na na na na na 14.1 334 -37.6 176.3 7.3 25
HU 10.3 15.3 18.3 12.8 174 18.0 22.0 29.2 5.4 -21.6 6.4
MT na na na na 11.9 17.1 4.6 18.1 11.3 6.8 2.2
NL 13.7 12.2 10.2 7.0 14.6 12.7 9.2 7.5 6.3 3.3 0.7
AT 7.9 5.2 6.8 4.0 7.7 7.2 155 6.6 -3.5 6.8 41
PL 3.9 0.9 24 21 45 10.0 12.0 121 3.9 3.6 7.1
PT 21.9 121 9.2 9.9 13.7 16.5 24.6 21.8 7.5 4.5 -3.2
RO 7.0 8.8 8.0 9.2 12.0 22.7 34.3 27.9 7.9 1.7 1.8
Sl na 8.6 8.7 9.6 13.6 13.9 235 18.3 4.1 1.8 1.9
SK 4.3 8.0 3.9 31 7.9 9.4 10.3 124 2.8 3.3 3.3
Fl 21 5.4 8.9 9.2 8.2 13.2 151 20.5 -1.3 6.9 4.6
SE 14.8 -4.2 0.4 7.5 14.9 10.7 23.3 20.3 4.8 2.8 6.3
UK 15.8 18.5 17.7 18.6 18.0 21.0 19.6 11.9 -12.1 1.9 1.0
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Table 57: Private Sector Debt as % of GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 179.5 180.4 193.9 188.2 185.0 193.2 203.2 217.3 228.6 232.3 235.7
BG 47.6 47.6 58.4 74.0 91.1 100.0 131.8 154.7 174.9 170.1 146.0
Ccz 595 61.4 55.8 56.6 57.2 61.4 65.5 73.0 75.7 76.9 78.1
DK 176.8 175.9 177.9 185.9 202.0 215.0 2241 237.4 250.5 244.0 237.6
DE 133.0 135.9 135.5 131.1 128.2 124.3 122.3 123.6 130.5 127.2 127.8
EE 81.3 90.4 97.5 111.2 122.4 150.1 158.7 164.2 174.8 148.5 132.9
IE 150.0 160.7 153.7 171.3 192.8 217.1 223.7 279.0 311.3 315.3 309.5
EL 65.0 68.3 72.0 78.6 90.2 98.0 107.6 119.3 122.7 125.2 125.0
ES 132.5 139.5 147.8 159.9 176.6 200.4 215.0 220.5 226.8 227.2 217.9
FR 123.7 1241 123.7 126.9 131.6 136.8 1425 149.9 156.8 158.6 160.4
IT 86.5 89.5 93.4 97.6 103.5 110.0 118.2 122.1 128.2 129.1 128.6
CYy 164.2 173.8 169.5 168.2 203.9 199.7 220.6 241.9 261.7 278.1 287.5
LV 49.5 54.4 61.8 74.5 94.8 122.1 127.5 132.1 147.4 140.4 125.1
LT 29.4 29.9 355 41.9 52.5 64.5 81.5 81.9 88.2 80.3 70.1
LU na na na na na 161.2 205.3 221.2 373.2 344.9 326.3
HU 67.3 711 84.9 86.4 102.2 110.8 125.7 155.7 170.6 154.0 167.3
MT na na na 178.1 180.6 193.5 192.0 200.7 2131 209.3 209.9
NL 191.0 195.0 202.6 204.5 2105 212.6 210.9 211.0 2255 225.3 224.6
AT 127.2 126.8 128.9 128.1 132.3 144.4 151.9 156.5 158.4 164.4 160.7
PL 42.6 49.2 48.0 42.6 443 52.3 58.6 72.0 72.0 74.2 79.5
PT 184.0 187.9 192.6 193.1 200.2 209.2 222.9 240.3 252.3 250.0 249.4
RO 30.4 344 36.1 36.0 42.0 67.7 106.6 115.0 122.9 76.4 718
Sl 64.4 66.7 70.6 75.3 85.2 90.9 105.8 117.4 126.5 128.2 128.3
SK 49.0 53.1 48.8 48.8 514 55.1 64.3 69.4 73.9 72.8 76.3
Fl 124.6 126.7 134.0 137.4 141.6 147.3 150.6 168.9 179.3 182.8 178.8
SE 202.9 210.8 207.1 183.8 192.4 192.9 210.3 236.7 248.9 232.8 232.2
UK 157.3 167.5 173.0 182.9 194.4 206.3 205.7 221.2 219.7 209.2 204.6
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Table 58: General Government Debt as % of GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 106.5 103.4 98.4 94.0 92.0 88.0 84.0 89.2 95.7 955 97.8
BG 66.0 52.4 44.4 37.0 275 21.6 17.2 13.7 14.6 16.2 16.3
Ccz 23.9 27.1 28.6 28.9 28.4 28.3 27.9 28.7 34.2 37.8 40.8
DK 49.6 495 47.2 451 37.8 321 27.1 334 40.6 42.9 46.6
DE 59.1 60.7 64.4 66.2 68.5 68.0 65.2 66.8 74.5 82.5 80.5
EE 4.8 5.7 5.6 5.0 4.6 4.4 3.7 4.5 7.2 6.7 6.1
IE 35.2 320 30.7 29.5 27.3 24.6 25.0 445 64.9 92.2 106.4
EL 103.7 101.7 97.4 98.9 101.2 107.5 107.2 112.9 129.7 148.3 170.6
ES 55.6 52.6 48.8 46.3 43.2 39.7 36.3 40.2 53.9 61.5 69.3
FR 56.9 59.0 63.2 65.0 66.7 64.0 64.2 68.2 79.2 82.3 86.0
IT 108.2 105.1 103.9 103.4 105.7 106.3 103.3 106.1 116.4 119.2 120.7
CYy 61.2 65.1 69.7 70.9 69.4 64.7 58.8 48.9 58.5 61.3 711
LV 141 13.6 14.7 15.0 125 10.7 9.0 19.8 36.7 445 422
LT 23.0 22.2 21.0 19.3 18.3 17.9 16.8 155 29.3 37.9 38.5
LU 6.3 6.3 6.1 6.3 6.1 6.7 6.7 144 153 19.2 18.3
HU 52.7 55.9 58.6 59.5 61.7 65.9 67.0 73.0 79.8 81.8 81.4
MT 60.5 59.1 67.6 717 69.7 64.0 61.9 62.0 67.6 68.3 70.9
NL 50.7 50.5 52.0 52.4 51.8 47.4 45.3 58.5 60.8 63.1 65.5
AT 66.8 66.2 65.3 64.7 64.2 62.3 60.2 63.8 69.2 72.0 724
PL 37.6 422 47.1 45.7 47.1 47.7 45.0 47.1 50.9 54.8 56.4
PT 53.8 56.8 59.4 61.9 67.7 69.4 68.4 71.7 83.2 935 108.1
RO 25.7 24.9 215 18.7 15.8 12.4 12.8 13.4 23.6 30.5 334
Sl 26.5 27.8 27.2 27.3 26.7 26.4 23.1 22.0 35.0 38.6 46.9
SK 48.9 434 424 415 34.2 30.5 29.6 27.9 35.6 41.0 43.3
Fl 425 415 445 44.4 41.7 39.6 35.2 33.9 435 48.6 49.0
SE 54.7 525 51.7 50.3 50.4 453 40.2 38.8 42.6 39.5 38.4
UK 37.8 37.7 39.1 41.0 422 43.3 44.2 52.3 67.8 79.4 85.0
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Table 59: Unemployment rate — 3 year average

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 7.3 7.0 7.4 8.0 8.3 8.4 8.1 7.6 7.5 7.7 7.8
BG na 18.0 17.2 14.7 12.0 10.4 8.6 7.1 6.5 7.5 9.4
Ccz 8.4 8.0 7.7 7.8 8.0 7.8 6.8 56 55 6.1 6.9
DK 4.7 45 4.8 52 52 4.7 4.2 3.7 4.4 56 7.0
DE 8.2 8.2 8.8 9.7 10.5 10.7 10.1 8.8 8.0 7.5 6.9
EE 125 12.2 11.0 10.0 9.2 7.8 6.1 53 8.0 12.0 144
IE 4.6 4.2 4.3 4.5 4.5 4.4 4.5 51 7.6 10.6 13.3
EL 11.3 10.7 10.2 10.2 10.0 9.8 9.0 8.3 8.5 9.9 13.2
ES 11.8 11.2 111 11.2 10.5 9.5 8.6 9.4 12.6 16.5 19.9
FR 9.2 8.5 8.5 8.8 9.2 9.3 9.0 8.5 8.6 9.0 9.6
IT 10.0 9.2 8.6 8.3 8.1 7.5 6.9 6.5 6.9 7.6 8.2
CYy na 41 4.0 4.2 4.8 5.0 4.7 4.2 4.4 52 6.6
LV 13.6 13.1 12.4 11.8 10.7 9.3 7.8 7.3 10.9 15.3 18.1
LT 16.1 15.9 145 125 10.7 8.4 6.1 53 8.0 12.5 15.6
LU 2.2 2.2 2.8 3.8 4.5 4.7 4.5 4.6 4.7 4.9 4.8
HU 6.2 5.8 5.6 5.8 6.3 6.9 7.3 7.5 8.4 9.7 10.7
MT na 7.3 7.6 7.5 7.4 7.1 6.9 6.5 6.5 6.6 6.8
NL 3.0 29 3.3 41 4.8 4.9 4.4 3.7 3.5 3.8 4.2
AT 3.7 3.8 4.0 45 4.8 5.0 4.8 4.3 4.3 4.3 44
PL 15.9 18.1 19.3 19.6 18.8 16.9 13.8 10.2 8.3 8.3 9.2
PT 4.7 4.9 5.8 6.8 7.7 8.2 8.7 8.7 9.3 10.4 11.9
RO 6.5 6.9 6.9 7.4 7.3 7.5 6.9 6.5 6.4 6.6 7.2
Sl 6.8 6.4 6.4 6.5 6.5 6.3 5.8 51 5.0 59 7.1
SK 18.3 19.1 18.7 18.3 17.5 16.1 13.7 114 11.0 12.1 134
Fl 9.7 9.3 9.1 9.0 8.7 8.3 7.6 7.0 7.2 7.7 8.1
SE 6.1 5.8 6.1 6.6 7.2 7.4 7.0 6.5 6.9 7.6 8.1
UK 5.4 52 5.0 4.9 4.8 5.0 52 54 6.2 7.0 7.8

67




Table 60: % y-0-y change in Total financial sector liabilities, non-consolidated

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 4.1 -3.9 9.3 15.3 15.7 11.0 121 -6.9 -5.0 -2.0 4.7
BG 6.6 7.9 221 36.6 343 51.9 29.3 -3.5 0.9 -2.4 5.6
Cz 0.8 8.6 5.8 5.8 11.3 3.6 155 6.6 21 2.8 3.8
DK 6.5 6.3 9.0 10.9 211 10.1 10.5 6.4 0.7 8.0 4.7
DE 3.0 -0.5 35 3.6 5.6 4.8 5.9 1.9 -1.1 0.1 21
EE 13.3 245 134 34.3 234 151 27.8 8.0 -10.8 -10.1 -4.4
IE na 8.8 254 204 353 204 10.3 6.5 2.8 6.2 -0.6
EL 0.8 0.2 8.6 9.0 16.8 14.2 221 4.6 10.2 8.5 -3.4
ES 6.9 4.6 155 15.1 24.6 19.0 16.9 4.7 3.8 -2.2 3.7
FR 52 16 6.4 10.0 151 15.0 13.1 25 0.2 3.0 7.3
IT -3.0 3.9 11.6 7.2 12.1 10.5 0.5 -2.7 5.7 1.7 3.8
CcY 8.0 -4.6 8.9 18.1 37.8 29.6 22.8 15.0 18.8 -6.0 -0.2
LV 20.2 24.7 23.6 35.6 41.0 47.8 36.7 7.8 -8.1 -0.1 -4.5
LT 17.8 15.9 316 25.1 48.9 325 343 3.7 -3.7 0.0 8.9
LU na na na na na na 15.1 -11.8 6.1 124 113
HU 6.5 5.7 19.8 16.7 211 18.0 134 14.6 8.2 3.2 -2.6
MT na na na na 27.9 14.3 22.3 10.0 -04 18.5 14
NL 8.1 0.3 9.4 6.0 14.8 12.1 16.3 -0.6 6.1 6.8 7.2
AT 5.3 0.7 6.6 11.3 16.5 10.0 9.4 11.8 -1.7 -1.7 -0.3
PL 125 1.7 17.1 15.2 194 24.3 18.9 7.1 9.6 13.3 4.4
PT 6.2 2.6 9.6 2.8 9.8 11.3 9.9 5.4 9.5 10.0 -0.7
RO 53.1 42.8 28.0 62.9 46.7 35.3 35.2 11.7 14.4 4.4 4.3
Sl na 24.3 12.6 115 17.7 13.8 28.5 6.6 7.4 -3.4 -1.3
SK 9.3 0.4 6.8 1.7 19.1 -7.5 24.8 8.9 -5.0 2.2 12
Fl 8.3 3.3 13.3 14.6 13.6 122 10.5 16.4 6.5 18.9 30.8
SE 5.9 -3.3 104 11.9 14.9 12.0 8.1 10.8 6.1 21 3.6
UK 51 -0.6 13.8 30.0 19.1 11.4 16.7 475 -17.3 7.9 8.5
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Table 61: Additional Indicator - % y-0-y growth of real GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 0.8 14 0.8 3.3 18 2.7 2.9 1.0 -2.8 24 18
BG 4.2 4.7 55 6.7 6.4 6.5 6.4 6.2 -5.5 0.4 1.7
Ccz 3.1 21 3.8 4.7 6.8 7.0 5.7 3.1 -4.5 25 19
DK 0.7 0.5 0.4 2.3 24 34 16 -0.8 -5.8 13 0.8
DE 1.5 0.0 -0.4 1.2 0.7 3.7 3.3 11 -5.1 4.2 3.0
EE 6.3 6.6 7.8 6.3 8.9 10.1 7.5 -4.2 -14.1 3.3 8.3
IE 53 5.6 3.9 4.4 59 54 54 -2.1 -55 -0.8 14
EL 4.2 3.4 59 4.4 2.3 55 3.5 -0.2 -3.1 -4.9 -7.1
ES 3.7 2.7 3.1 3.3 3.6 41 3.5 0.9 -3.7 -0.3 0.4
FR 1.8 0.9 0.9 25 1.8 25 2.3 -0.1 -3.1 1.7 1.7
IT 1.9 0.5 0.0 1.7 0.9 22 1.7 -1.2 -55 1.8 0.4
CYy 4.0 2.1 1.9 4.2 3.9 41 51 3.6 -1.9 13 0.5
LV 7.3 7.2 7.6 8.9 10.1 11.2 9.6 -3.3 -17.7 -0.9 55
LT 6.7 6.8 10.3 7.4 7.8 7.8 9.8 29 -14.8 15 59
LU 2.5 41 1.7 4.4 53 4.9 6.6 -0.7 -4.1 2.9 1.7
HU 3.7 45 3.9 4.8 4.0 3.9 0.1 0.9 -6.8 13 1.6
MT -1.5 2.8 0.1 -0.5 3.7 3.2 4.6 4.0 -2.4 3.4 1.9
NL 1.9 0.1 0.3 2.2 2.0 3.4 3.9 1.8 -3.7 1.6 1.0
AT 0.9 1.7 0.9 2.6 24 3.7 3.7 1.4 -3.8 21 2.7
PL 1.2 14 3.9 53 3.6 6.2 6.8 51 1.6 3.9 4.3
PT 2.0 0.8 -0.9 1.6 0.8 14 24 0.0 -2.9 14 -1.7
RO 5.7 51 52 8.5 4.2 79 6.3 7.3 -6.6 -1.6 2.5
Sl 2.9 3.8 29 4.4 4.0 5.8 7.0 3.4 -7.8 1.2 0.6
SK 3.5 4.6 4.8 51 6.7 8.3 10.5 58 -4.9 4.4 3.2
Fl 2.3 1.8 2.0 41 2.9 4.4 53 0.3 -8.5 3.3 2.7
SE 13 25 2.3 4.2 3.2 4.3 3.3 -0.6 -5.0 6.6 3.9
UK 2.9 24 3.8 29 2.8 2.6 3.6 -1.0 -4.0 1.8 0.9
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Table 62: Additional Indicator - Gross fixed capital formation as % GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 20.9 19.1 18.9 19.9 20.7 20.9 21.7 22.3 20.8 20.0 20.7
BG 18.3 18.3 19.0 20.4 25.7 27.6 28.7 33.6 28.9 22.8 20.9
Ccz 284 275 26.8 25.9 258 25.7 27.0 26.8 246 245 239
DK 19.8 19.6 19.3 19.3 19.5 21.7 21.7 21.0 18.6 17.2 17.2
DE 20.1 18.4 17.8 17.4 17.3 18.1 18.4 18.6 17.2 17.4 18.1
EE 26.4 29.7 31.6 30.9 321 36.0 355 30.3 214 19.1 21.7
IE 22.4 21.6 224 24.4 26.7 27.1 25.6 22.0 15.9 11.9 10.1
EL 22.5 23.4 24.2 22.9 20.7 22.6 26.6 22.6 19.9 17.6 15.1
ES 26.0 26.3 27.2 28.1 29.4 30.6 30.7 28.7 23.6 22.3 211
FR 18.9 18.2 18.3 18.7 19.3 20.0 20.9 21.3 19.5 19.4 20.1
IT 20.5 21.1 20.5 20.6 20.9 21.4 215 21.0 19.4 19.6 19.6
CYy 16.9 18.2 17.8 19.2 19.4 20.6 22.1 22.9 20.5 19.1 16.3
LV 253 24.2 24.7 27.7 31.0 32.9 34.1 29.7 21.6 18.2 21.3
LT 20.3 20.4 21.2 224 22.9 253 28.1 253 17.2 16.4 17.8
LU 22.6 225 221 214 204 19.2 20.8 214 19.0 18.4 19.0
HU 23.6 234 224 22.7 22.8 21.7 21.8 21.7 20.7 18.3 17.9
MT 20.1 16.0 19.3 19.5 21.8 22.0 21.6 17.8 15.7 17.4 14.8
NL 21.1 20.0 195 18.8 18.9 19.7 20.0 20.5 19.0 17.3 17.7
AT 23.5 22.0 22.8 22.3 21.9 21.3 214 21.6 20.7 20.5 214
PL 20.7 18.7 18.2 18.1 18.2 19.7 216 22.3 21.2 19.9 20.3
PT 27.0 25.6 23.6 23.2 23.0 22.3 22.2 225 20.6 19.8 18.1
RO 20.5 21.3 215 21.8 23.7 25.6 30.2 31.9 24.4 24.0 24.6
Sl 25.0 23.3 24.1 25.0 25.4 26.5 27.8 28.6 23.1 20.1 18.5
SK 285 274 24.7 240 26.5 26.5 26.2 248 20.7 21.0 231
Fl 20.2 18.7 18.9 19.3 20.1 20.0 21.3 214 19.7 18.9 19.6
SE 17.9 17.4 16.8 17.0 17.9 18.7 19.6 20.0 18.0 18.0 184
UK 16.8 16.9 16.4 16.7 16.6 17.0 17.7 16.8 14.9 14.9 14.2
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Table 63: Additional Indicator - Gross domestic expenditure on R&D as % GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 21 19 19 19 1.8 19 1.9 2.0 2.0 2.0 2.0
BG 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.6 0.6
Cz 1.2 12 12 12 14 15 15 14 15 1.6 1.8
DK 24 25 2.6 25 25 25 2.6 2.9 3.2 31 3.1
DE 25 25 25 25 25 25 25 2.7 2.8 2.8 2.8
EE 0.7 0.7 0.8 0.9 0.9 11 11 1.3 14 1.6 24
IE 11 11 1.2 1.2 13 13 13 15 1.8 1.7 1.7
EL 0.6 na 0.6 0.6 0.6 0.6 0.6 na na na na
ES 0.9 1.0 11 11 11 12 1.3 14 14 14 1.3
FR 2.2 2.2 2.2 2.2 21 21 21 21 2.3 2.2 2.3
IT 11 11 11 11 11 11 1.2 1.2 13 13 1.3
CcY 0.3 0.3 0.4 0.4 0.4 0.4 0.4 0.4 0.5 0.5 0.5
Lv 0.4 0.4 0.4 0.4 0.6 0.7 0.6 0.6 0.5 0.6 0.7
LT 0.7 0.7 0.7 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.9
LU na na 1.7 16 16 1.7 1.6 1.7 1.7 15 14
HU 0.9 1.0 0.9 0.9 0.9 10 10 10 12 12 12
MT na 0.3 0.3 0.5 0.6 0.6 0.6 0.6 0.5 0.7 0.7
NL 1.9 19 19 19 19 19 18 18 18 1.9 2.0
AT 2.1 21 2.2 2.2 25 24 2.5 2.7 2.7 2.8 2.8
PL 0.6 0.6 0.5 0.6 0.6 0.6 0.6 0.6 0.7 0.7 0.8
PT 0.8 0.7 0.7 0.7 0.8 10 12 15 1.6 1.6 na
RO 0.4 0.4 0.4 0.4 0.4 0.5 0.5 0.6 0.5 0.5 0.5
Sl 15 15 1.3 14 14 1.6 15 1.7 1.9 21 25
SK 0.6 0.6 0.6 0.5 0.5 0.5 0.5 0.5 0.5 0.6 0.7
Fl 3.3 34 34 35 35 35 3.5 3.7 3.9 3.9 3.8
SE 4.1 na 3.8 3.6 3.6 3.7 34 3.7 3.6 34 3.4
UK 1.8 1.8 1.8 1.7 1.7 1.7 18 18 1.9 18 1.8
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Table 64: Additional Indicator - Current Account balance as % of GDP, BoP data

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 3.4 45 34 3.2 2.0 19 19 -1.3 -1.4 19 -1.4
BG -5.5 -2.4 -5.3 -6.4 -11.6 -17.6 -25.2 -23.1 -8.9 -15 0.3
Ccz -5.1 -5.3 -6.0 -5.0 -1.0 -2.0 -4.3 -2.1 -2.4 -3.9 -2.8
DK 3.1 25 34 3.0 4.3 3.0 14 2.9 34 5.9 5.6
DE 0.0 2.0 1.9 4.7 51 6.3 7.4 6.2 59 6.0 5.7
EE -5.2 -10.6 -11.3 -11.3 -10.0 -15.3 -15.9 -9.2 3.4 29 2.1
IE -0.6 -1.0 0.0 -0.6 -3.5 -3.5 -5.4 -5.7 -2.3 11 11
EL -7.2 -6.5 -6.5 -5.8 -1.6 -11.4 -14.6 -14.9 -11.2 -10.1 -9.9
ES -3.9 -3.3 -3.5 -5.2 -1.4 -9.0 -10.0 -9.6 -4.8 -4.5 -3.5
FR 1.7 1.0 0.4 0.5 -0.5 -0.6 -1.0 -1.7 -1.3 -1.6 -2.0
IT 0.3 -0.4 -0.8 -0.3 -0.9 -1.5 -1.3 -2.9 -2.0 -3.5 -3.1
CYy -3.3 -3.8 -2.3 -5.0 -5.9 -7.0 -11.8 -15.6 -10.7 -9.8 -4.7
LV -1.7 -6.7 -8.2 -12.9 -12.6 -22.5 -22.4 -13.1 8.6 29 -2.2
LT -4.7 5.1 -6.7 -1.6 -7.1 -10.6 -14.4 -12.9 3.7 0.1 -3.7
LU 8.8 10.5 8.1 11.9 115 10.4 10.1 54 7.2 8.2 7.1
HU -6.1 -7.0 -8.0 -8.3 -1.2 -1.4 -7.3 -7.3 -0.2 11 0.9
MT -3.8 24 -3.0 -5.9 -8.7 -9.8 -6.3 -5.0 -1.5 -5.0 -0.3
NL 2.6 2.6 55 7.6 7.4 9.4 6.7 4.3 52 7.7 9.7
AT -0.8 2.7 1.7 2.2 2.2 2.8 3.5 4.9 2.7 3.4 0.6
PL -3.1 -2.8 -2.5 -5.3 -2.4 -3.8 -6.2 -6.6 -3.9 -5.1 -4.9
PT -10.3 -8.2 -6.4 -8.3 -10.3 -10.7 -10.1 -12.6 -10.9 -10.0 -6.5
RO -5.5 -3.3 -5.9 -8.3 -8.6 -10.4 -135 -115 -4.2 -4.4 -4.4
Sl 0.2 1.0 -0.8 -2.6 -1.7 -2.5 -4.8 -6.2 -0.7 -0.6 0.0
SK -8.3 -7.9 -5.9 -7.8 -8.5 -7.8 -5.3 -6.2 -2.6 -3.7 0.1
Fl 8.4 8.5 4.8 6.2 3.4 4.2 4.3 2.6 1.8 1.5 -1.6
SE 5.0 4.7 6.9 6.6 6.8 8.4 9.1 9.1 6.7 6.7 6.4
UK -2.1 -1.7 -1.6 -2.1 -2.6 -3.4 -2.5 -1.4 -15 -3.3 -1.9
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Table 65: Additional Indicator - Net lending / borrowing as % GDP, BoP data

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE na 4.2 3.1 3.0 1.7 18 1.5 -1.8 -1.8 1.7 -1.7
BG -5.5 -2.4 -5.3 -5.6 -10.6 -16.9 -27.1 -22.3 -7.6 -0.7 1.6
Ccz -5.1 -5.3 -6.0 -5.5 -0.8 -1.7 -3.7 -1.4 -1.0 -3.0 -2.5
DK 3.1 2.6 34 3.0 4.5 3.0 14 2.9 34 5.9 5.9
DE 0.0 2.0 1.9 4.7 5.0 6.2 7.5 6.2 59 6.0 5.7
EE -4.9 -10.1 -10.6 -10.6 -9.2 -13.2 -14.9 -7.8 6.9 6.5 6.3
IE 0.0 -0.6 0.1 -0.4 -3.3 -3.4 -5.3 -5.7 -3.1 0.7 1.0
EL -5.6 -5.5 -5.8 -4.5 -6.6 -9.9 -12.7 -13.2 -10.3 -9.2 -8.6
ES -3.2 -2.2 -2.5 -4.2 -6.5 -8.3 -9.6 -9.1 -4.4 -3.9 -3.0
FR 1.7 1.0 0.0 0.6 -0.5 -0.6 -0.9 -1.7 -1.3 -1.6 -2.0
IT 0.4 -0.4 -0.6 -0.2 -0.8 -1.4 -1.2 -2.9 -2.0 -3.6 -3.0
CYy -3.2 -3.6 -2.0 -4.2 54 -6.8 -11.7 -15.6 -10.4 -9.6 -4.5
LV -7.2 -6.5 -7.6 -11.8 -11.2 -21.3 -20.4 -11.7 111 4.9 0.0
LT -4.7 -4.7 -6.4 -6.4 -5.8 -9.4 -12.7 -111 7.1 2.7 -1.3
LU 8.4 10.1 7.7 9.6 14.6 9.5 9.7 4.7 6.4 7.6 6.8
HU -5.5 -6.7 -8.1 -8.2 -6.5 -6.6 -6.6 -6.3 0.9 2.8 3.3
MT -3.7 2.6 -2.7 -4.4 -5.5 -6.8 -5.0 -4.6 -5.8 -3.3 0.7
NL 1.8 2.5 5.0 7.4 7.1 9.0 6.5 3.8 51 7.5 9.7
AT -1.1 2.5 1.7 21 21 2.5 3.6 4.9 2.7 3.5 0.4
PL -3.1 -2.8 -2.5 -4.8 -2.1 -3.2 -5.1 -5.4 -2.2 -3.3 -2.9
PT -9.4 -6.8 -4.6 -6.9 -9.2 -9.9 -8.9 -11.1 -10.1 -8.9 -5.3
RO -5.3 -3.1 -22.4 -7.5 -7.9 -10.5 -12.8 -111 -3.6 -4.2 -3.9
Sl 0.2 0.3 -1.4 -3.0 -2.1 -2.9 -4.9 -6.2 -0.7 -0.4 -0.3
SK -7.9 -1.4 -5.6 -71.5 -8.5 -7.9 -4.7 -4.9 -1.9 -2.2 13
Fl 8.4 8.5 4.9 6.3 35 4.3 4.3 2.7 1.9 1.6 -15
SE 4.9 4.7 6.9 6.7 6.8 7.7 9.0 8.9 6.6 6.5 6.3
UK -1.9 -1.6 -1.5 -1.9 -2.5 -3.3 -2.3 -1.2 -1.2 -3.1 -1.7
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Table 66: Additional Indicator - Net external debt as % GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE na na -34.8 -40.9 -37.7 -44.2 -39.7 -73.1 -105.4 -122.0 -127.6
BG 12.8 9.5 8.5 25 11.3 155 32.7 48.9 49.6 43.6 33.9
Ccz na na na na -14.6 -9.9 -7.3 -3.9 -1.3 0.1 11
DK 42.1 311 21.2 20.7 22.1 33.6 34.8 30.8 28.2 25.7 18.0
DE 20.9 21.6 16.7 12.9 9.8 0.2 -4.1 -1.6 -7.7 -5.9 -2.9
EE na na 13.0 17.6 18.4 27.5 35.0 37.7 34.7 234 6.5
IE -210.6 -210.2 -214.0 -200.7 -209.8 -202.4 -213.1 -160.8 -213.5 -297.4 -339.2
EL na na 498 53.4 59.2 63.1 69.3 76.3 88.2 102.9 98.0
ES na 25.7 29.3 35.1 445 57.8 68.5 76.2 88.2 91.7 935
FR na na na na 14 -0.8 31 20.7 213 28.0 36.1
IT 233 27.6 28.8 28.6 324 36.5 414 40.6 45.2 514 49.0
CcY na na 0.6 -22.9 -26.6 -43.7 -19.8 -4.0 1.3 8.0 37.9
LV 18.6 20.9 24.2 29.9 35.8 442 49.6 57.1 58.7 54.1 46.4
LT 175 13.2 12.9 13.3 159 19.8 29.6 35.2 37.0 355 323
LU na -2413.1 -2359.3 -2454.5 -2522.1 -2614.3 -2678.6 -2517.0 -2902.1 -3145.0 -3022.2
HU 23.9 22.8 29.0 33.1 37.0 43.0 50.9 57.5 63.4 61.1 52.6
MT -14.5 -28.3 -81.0 -87.3 -87.5 -90.6 -86.8 -72.7 -87.4 -167.6 -158.3
NL 14.2 26.0 19.6 214 18.7 14.9 204 29.2 24.4 374 36.8
AT 335 26.6 23.9 225 220 19.3 225 29.0 23.0 28.5 24.4
PL 125 16.9 21.6 16.2 14.7 17.6 20.7 294 32.0 33.1 35.8
PT 37.2 40.2 37.7 395 47.5 54.8 64.0 75.2 84.8 83.3 83.4
RO 7.1 10.4 13.9 8.2 8.3 11.0 20.9 271.7 346 37.9 38.0
Sl na na na -3.4 3.1 10.9 204 30.9 37.2 40.2 375
SK na na na na na na na 17.5 222 21.2 21.7
Fl 6.3 4.0 -6.1 -6.4 -5.0 -3.2 -2.1 121 23.1 28.3 30.9
SE 54.5 50.5 53.7 52.4 57.5 46.5 47.1 68.9 735 62.8 62.4
UK 27.6 35.2 34.3 41.9 453 47.3 43.7 37.9 46.2 46.2 45.2
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Table 67: Additional Indicator - FDI Inflows as % GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE na 6.4 10.7 12.0 9.1 14.7 20.3 38.2 12.9 18.2 20.1
BG 5.8 5.8 6.8 10.2 14.9 23.5 29.4 19.0 7.0 3.2 45
Ccz 8.8 10.8 2.2 4.4 9.0 3.7 58 2.9 1.5 3.1 25
DK 6.9 3.8 13 -4.3 5.0 1.0 3.8 0.5 13 -3.7 3.8
DE 1.4 2.7 1.3 -0.4 1.7 1.9 24 0.2 0.7 14 11
EE 8.7 3.9 9.4 8.0 20.6 10.7 12.4 7.3 9.6 8.4 1.2
IE 9.2 23.8 14.3 -5.7 -15.6 -2.5 9.6 -6.3 115 20.7 52
EL 1.2 0.0 0.7 0.9 0.3 2.0 0.7 13 0.8 0.1 0.4
ES 4.7 5.7 29 24 2.2 2.5 4.5 4.8 0.7 29 2.0
FR na na na 1.6 4.0 32 3.7 2.3 0.9 1.2 15
IT 1.3 1.2 11 1.0 11 21 1.9 -0.5 1.0 0.4 1.6
CYy 1.7 10.1 6.8 7.0 7.0 10.1 10.3 5.6 14.8 3.3 55
LV 1.6 2.8 2.7 4.6 4.4 8.4 8.1 3.8 0.4 1.6 51
LT 3.6 51 1.0 3.4 3.9 6.0 51 41 0.0 2.2 3.4
LU na 510.1 306.1 230.8 3115 302.0 372.4 193.6 408.3 420.1 645.3
HU 7.5 45 2.6 4.4 7.0 6.1 2.9 4.1 1.6 1.7 3.7
MT 6.4 -10.3 18.9 7.0 11.3 28.9 13.4 9.8 9.1 11.7 4.7
NL 13.0 5.7 3.9 0.8 7.5 1.2 15.3 0.5 4.8 -1.3 1.6
AT 31 0.2 2.8 1.3 25.6 1.2 16.6 1.7 24 0.2 3.5
PL 3.0 2.1 2.1 51 3.4 5.7 55 2.8 3.0 3.0 3.7
PT 5.2 14 4.4 1.0 2.0 54 13 1.9 1.2 1.2 44
RO 2.9 2.5 14.1 8.5 6.5 9.2 5.8 6.8 29 1.8 1.3
Sl 1.8 7.0 1.0 24 1.6 1.7 3.2 3.6 -1.3 0.8 2.0
SK 7.0 16.4 6.5 7.2 51 8.4 4.8 5.0 0.0 2.0 2.2
Fl 3.0 6.0 2.0 15 24 3.7 51 -0.4 0.3 2.8 1.0
SE 4.8 4.9 1.7 3.4 3.1 6.9 6.2 7.6 2.5 -0.2 2.7
UK 3.7 1.6 1.5 2.6 7.7 6.4 7.0 3.5 3.3 2.3 2.3
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Table 68: Additional Indicator - Net Trade Balance of energy products as % GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE -3.1 -2.5 -2.2 na -4.4 na na -5.4 na -3.1 -3.7
BG na 0.5 na 0.9 0.8 na -715 -8.4 -5.3 -0.5 -0.6
Cz -3.6 -2.5 na -1.8 -2.1 na na -4.3 -2.9 -1.2 -14
DK 0.6 0.8 0.9 11 1.7 21 1.9 1.7 0.8 0.5 0.7
DE -2.0 -1.7 -1.9 -1.9 -2.5 -2.9 -2.4 -3.5 -2.5 -16.7 -19.8
EE -3.1 -2.5 -2.2 na -2.4 na -3.5 -4.2 na na na
IE na na na -1.5 -1.9 -2.1 -2.4 na -2.4 na na
EL na -2.3 na -2.4 -34 -3.6 -3.5 -4.9 -3.0 -2.0 -2.7
ES -2.2 2.1 -1.8 2.1 -2.8 -3.3 -3.1 -3.7 -2.4 -6.9 -8.5
FR -1.5 -1.4 -1.4 -1.7 -2.2 -2.5 -2.3 -2.9 -2.0 -10.6 -12.7
IT -1.5 -1.4 -1.3 -1.5 -1.8 -2.1 -1.9 -2.2 -2.7 -11.6 -13.9
CcY na -3.6 -2.3 -3.6 -4.7 -5.5 -5.7 -7.1 -5.1 na na
LV na -3.6 4.1 -4.7 -5.1 -5.7 -4.6 -5.9 -4.5 -0.2 -0.2
LT -1.9 -1.8 na 0.1 -2.3 -3.3 -4.2 -5.8 -4.2 -0.4 -0.5
LU na na na na na na na -4.6 na na na
HU -4.2 -2.4 -2.4 2.1 -3.0 -6.3 -4.6 -6.3 -4.9 -1.2 -1.4
MT -2.3 -2.8 na -3.2 na na na na na na 0.0
NL na -04 na -2.0 -4.3 -3.4 2.1 2.1 -1.8 -3.1 -4.6
AT -1.9 -1.8 -2.0 -2.2 -3.0 -3.6 -2.9 -3.6 -2.5 -2.2 -2.8
PL -1.6 -1.5 -1.8 -1.6 -2.3 -2.4 na na -2.3 na na
PT na na na na -3.8 -3.9 na -4.7 na na na
RO -3.1 -1.9 -2.5 -3.0 -2.7 -3.0 -2.6 -2.9 -1.6 -0.5 -0.7
Sl -3.6 -2.8 -3.1 -35 -4.8 5.1 -4.8 -6.3 -4.0 -0.4 -0.5
SK -6.7 -5.5 -4.8 -4.1 -5.6 -6.4 -5.0 -6.0 -4.4 -0.8 -1.0
Fl -1.9 -1.7 -1.8 -1.6 -2.3 -3.2 -2.6 -3.5 -2.5 -1.2 -1.4
SE -1.3 -1.4 -1.5 -1.3 -1.6 -1.8 -1.7 -2.0 -1.3 -1.1 -1.6
UK 0.5 na 0.4 0.1 na -0.4 -0.4 na -0.4 na -2.2
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Table 69: Additional Indicator - % Change (3 years) in REER v.-a-v. EA (17)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 0.6 -0.3 -1.3 -1.4 -0.2 0.6 0.5 1.3 0.6 19 14
BG na na na na na na na na na na na
Ccz na na na na na na na na na na na
DK na na na na na na na na na na na
DE -2.6 -3.3 -35 -3.0 -2.0 -1.2 -0.6 -1.2 -0.9 -1.4 -0.9
EE 6.7 6.0 3.9 2.3 3.2 6.2 9.5 14.6 114 8.0 3.2
IE 52 7.3 6.2 5.0 24 1.0 14 1.2 -1.5 -5.3 -6.5
EL -0.9 -1.2 3.0 4.0 3.7 35 33 2.9 2.6 5.1 45
ES 2.7 29 2.6 3.2 33 3.8 3.6 31 11 1.0 0.4
FR -2.0 -1.8 -1.2 0.0 0.1 -0.4 -1.3 -1.2 -1.1 -0.1 -0.4
IT 0.6 0.7 11 15 11 0.3 -0.1 0.1 0.5 0.8 0.9
CcY 2.0 31 -0.2 0.8 11 1.0 -0.4 -0.6 -1.2 05 0.7
LV na na na na na na na na na na na
LT na na na na na na na na na na na
LU 1.8 16 0.5 16 34 3.6 3.0 21 10 18 2.0
HU na na na na na na na na na na na
MT 9.6 5.6 -4.7 -4.9 -3.9 0.9 -0.7 0.7 15 35 1.8
NL 4.3 5.0 51 15 -1.0 -1.8 -1.7 -2.2 -1.0 -0.9 0.0
AT -0.7 -0.7 -1.2 -1.2 -0.7 -0.5 -0.5 -0.6 -0.2 0.2 1.2
PL na na na na na na na na na na na
PT 34 3.8 4.4 2.7 12 0.7 0.6 0.0 -1.7 2.1 -0.5
RO na na na na na na na na na na na
Sl 0.8 25 2.3 1.0 -0.4 -0.1 2.0 4.1 4.0 3.3 0.4
SK 13.9 20.5 16.0 23.1 25.1 211 21.8 26.9 24.8 12.8 5.0
Fl 1.0 0.6 -0.8 -2.8 -3.9 -4.1 -2.9 -1.0 11 21 2.2
SE na na na na na na na na na na na
UK na na na na na na na na na na na
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Table 70: Additional Indicator - % y-0-y change in Export Market Shares, volumes

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 1.8 4.4 -4.8 -3.5 -3.8 -4.8 -3.1 -4.8 -0.9 -4.6 -1.6
BG 9.3 6.7 14.1 2.3 -4.0 -9.6 4.0 7.1 1.8 -13.8 52
Ccz 114 -1.4 25 3.2 3.9 4.2 3.3 11 0.2 34 52
DK 2.9 0.3 -6.1 -7.6 0.3 -0.7 -5.2 0.5 0.4 -9.8 1.2
DE 6.2 0.4 -2.6 0.3 -0.1 3.4 0.0 -0.2 -3.4 0.7 2.5
EE -2.6 0.1 24.0 15.6 11.0 -2.6 5.0 4.9 -12.9 4.3 25.7
IE 8.0 1.0 -4.4 -2.7 -3.3 -4.6 0.5 -3.9 6.0 -6.7 -1.7
EL -4.2 -18.8 -2.2 7.0 -5.2 -3.9 -1.0 0.1 -9.3 -8.8 -6.0
ES 3.9 -2.0 -1.5 -6.2 -5.2 -3.0 -1.2 -3.9 -0.2 0.5 3.2
FR 2.4 -2.3 -6.4 -6.2 -4.6 -4.2 -5.7 -3.5 -2.0 -3.7 -0.8
IT 2.5 -6.9 -6.4 -4.1 -4.3 -1.3 -1.7 -5.7 -7.3 -1.4 -0.2
CYy 5.9 -8.7 -5.6 -4.9 -2.8 -6.1 -1.8 -2.9 -0.8 -6.9 -2.3
LV 7.2 1.6 0.1 -0.9 125 -3.2 21 -0.8 -3.9 -15 6.8
LT 21.0 14.8 3.3 -6.3 9.3 2.6 -4.8 8.6 -2.3 4.3 7.9
LU 4.2 -1.8 1.7 0.7 -3.3 3.3 1.2 11 -0.7 -10.2 -2.2
HU 7.8 0.0 1.0 4.7 3.6 9.4 7.1 2.9 0.0 13 2.7
MT -5.3 2.8 -1.7 -1.5 -7.0 8.1 2.0 -1.2 -0.3 4.7 -4.8
NL 1.9 -3.3 -1.3 -3.5 -1.5 -1.7 -1.7 -2.2 0.5 -1.2 -1.9
AT 5.9 0.0 -3.7 -0.3 -0.4 -1.9 0.9 -1.4 -4.1 -4.7 0.9
PL 2.9 1.0 9.1 3.6 0.2 5.0 1.2 4.2 34 -0.9 15
PT 3.4 6.7 3.6 -1.9 -10.7 0.4 3.6 0.1 -2.2 -13.7 2.7
RO 11.7 13.2 4.2 3.7 -0.2 0.8 -0.1 54 3.7 1.0 4.1
Sl 6.1 29 -2.0 21 2.8 29 5.8 0.1 -7.0 -3.5 1.0
SK 6.7 14 10.8 -3.0 2.2 113 6.4 0.3 -5.8 3.5 5.0
Fl 1.5 -0.5 -7.0 -2.2 -0.7 25 0.2 3.0 -11.3 -5.2 -6.6
SE 1.4 -3.9 -1.2 0.7 -1.3 0.5 -1.7 -2.9 -0.8 -3.9 0.6
UK 2.8 -1.9 -3.2 -5.2 0.0 2.0 -9.3 -1.6 0.7 -5.7 -1.2
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Table 71: Additional Indicator - % y-0-y growth of Labour Productivity

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE -0.6 15 0.9 2.2 0.3 15 1.2 -0.8 -2.6 1.7 0.4
BG 4.9 4.4 25 41 3.6 31 3.2 3.5 -2.9 53 6.1
Ccz 3.4 15 4.6 51 4.6 5.6 3.5 0.8 -2.8 3.5 1.6
DK -0.2 0.4 15 2.9 14 13 -1.1 -2.4 -3.5 3.6 1.2
DE 1.2 0.6 0.5 0.9 0.8 31 1.5 -0.1 -5.2 3.6 1.6
EE 5.4 51 6.3 6.4 6.7 4.5 6.6 -4.3 -4.5 8.5 1.2
IE 2.1 4.0 2.0 0.9 0.9 1.0 1.7 -1.1 29 3.6 3.6
EL 41 1.2 4.7 1.9 -0.7 3.5 21 -1.4 -2.5 -2.4 -1.6
ES 0.3 0.4 0.5 0.4 0.1 0.6 0.5 11 29 2.0 2.2
FR 0.0 0.1 0.7 24 11 1.3 0.9 -0.4 -1.6 1.9 1.2
IT 0.1 -0.8 -0.7 14 0.8 0.6 0.7 -0.8 -2.7 2.7 0.3
CYy 1.8 0.0 -1.9 0.4 0.3 2.3 1.8 1.4 -1.3 13 0.0
LV 6.1 4.2 55 7.6 8.4 59 5.8 -4.2 -5.3 4.0 14.8
LT 10.9 3.1 7.9 7.4 52 59 6.8 3.6 -8.6 7.0 3.8
LU -2.9 0.8 -0.1 21 2.3 13 2.0 -55 -5.1 11 -1.2
HU 3.9 4.6 3.9 5.8 4.3 3.4 -0.6 2.7 -4.4 0.6 1.2
MT -3.2 2.2 -0.9 0.2 21 1.8 13 13 -2.1 1.0 -0.5
NL 0.4 0.3 1.5 3.3 21 1.7 1.7 0.3 -2.6 2.2 0.5
AT 1.0 2.2 0.4 1.6 1.6 29 1.9 -0.4 -2.3 15 1.3
PL 35 4.6 51 4.2 14 3.0 2.2 1.2 1.2 3.4 3.3
PT 0.2 0.2 -0.3 1.6 11 0.9 24 -0.5 -0.3 3.0 -0.1
RO 6.8 17.0 53 10.3 5.8 7.1 59 7.3 -4.7 -0.2 2.0
Sl 2.4 2.2 3.2 4.0 45 4.2 3.5 0.8 -6.1 3.5 2.2
SK 2.9 45 3.7 53 5.0 6.1 8.2 24 -3.0 6.0 14
Fl 0.9 0.9 2.0 3.7 15 25 3.1 -2.2 -6.1 3.4 1.6
SE -0.8 24 2.9 5.0 2.9 2.6 1.0 -15 -2.7 53 1.6
UK 2.0 1.7 2.8 1.8 1.7 1.7 29 -1.7 -2.4 1.6 0.4
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Table 72: Additional Indicator - % y-0-y growth of Employment

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 1.4 -0.1 0.0 11 14 11 1.7 18 -0.2 0.7 13
BG -0.8 0.2 3.0 2.6 2.7 3.3 2.8 3.3 -2.6 -4.7 -4.2
Ccz -0.2 0.7 -0.6 -0.5 15 13 1.7 13 -1.5 -0.2 0.6
DK 0.8 0.0 -1.1 -0.7 0.6 2.0 19 1.5 -2.1 -2.1 -0.5
DE 0.3 -0.6 -0.9 0.3 -0.1 0.6 1.7 1.2 0.1 0.6 14
EE 0.8 1.3 15 0.3 1.9 6.2 14 0.3 -9.2 -4.1 6.7
IE 31 1.6 1.9 3.4 4.9 4.4 3.6 -1.1 -8.1 -4.2 -2.1
EL 0.1 2.3 1.2 24 3.0 1.9 14 1.2 -0.6 -2.6 -5.6
ES 3.2 2.5 3.2 3.6 41 4.0 3.0 -0.1 -6.5 -2.5 -1.6
FR 1.4 0.3 -0.2 0.4 0.8 1.3 1.7 -0.2 -1.7 1.0 0.5
IT 1.5 29 2.7 0.4 0.3 1.6 1.2 0.2 -1.7 -0.7 0.3
CYy 2.1 2.1 3.8 3.7 3.6 1.7 3.2 21 -0.5 0.0 0.4
LV 1.6 29 2.0 11 15 52 2.8 0.6 -12.7 -4.4 -8.4
LT -3.3 4.0 2.3 -0.1 2.6 1.7 2.3 -11 -6.9 -5.2 2.0
LU 2.5 2.0 0.9 1.0 1.2 1.6 2.6 34 13 1.7 2.6
HU 0.3 0.1 13 -0.5 0.0 0.7 -0.1 -1.2 -2.5 0.0 0.8
MT 1.8 0.6 1.0 -0.7 1.5 1.3 3.2 2.6 -0.3 24 2.5
NL 1.9 0.3 -0.6 -0.9 0.4 1.6 2.0 1.2 -0.6 -0.4 0.6
AT 0.7 -0.1 0.6 0.6 1.2 1.7 1.8 2.0 -0.7 0.8 1.7
PL -2.2 -3.0 -1.2 13 2.3 3.4 4.4 3.7 0.4 0.6 11
PT 1.8 0.5 -0.4 0.1 0.0 0.7 0.2 0.5 -2.8 -15 -1.9
RO -0.9 -11.8 -0.5 -1.1 -0.3 1.4 1.4 -0.3 -15 -0.3 -1.3
Sl 0.6 1.6 -0.3 0.7 -0.6 1.3 3.2 24 -1.4 -1.9 -14
SK 1.0 0.2 18 0.3 21 3.8 24 3.2 -2.8 -2.0 15
Fl 1.4 0.9 0.1 0.4 13 1.8 21 2.6 -2.6 -0.1 11
SE 2.1 0.0 -0.6 -0.7 0.3 1.7 2.3 0.9 -2.0 0.8 2.2
UK 0.8 0.8 0.9 11 1.0 0.9 0.7 0.7 -1.6 0.3 0.5
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Table 73: Additional Indicator - % Change (10 years) in Nominal ULC

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE na 171 12.7 11.2 125 14.3 16.5 20.3 23.2 22.2 20.3
BG na na na na 3243.3 1677.4 105.7 54.2 74.1 81.1 69.5
Cz na na 103.5 78.3 64.2 46.4 35.7 31.2 31.2 21.7 23.2
DK na 18.4 20.0 23.6 245 24.3 28.6 32.0 36.4 345 29.3
DE na 1.7 4.8 3.9 0.8 -1.4 -1.0 11 6.2 4.5 55
EE na na 218.1 118.4 77.2 63.0 77.6 95.0 90.1 734 64.4
IE na 12.7 12.8 18.0 26.4 325 38.7 42.9 36.8 25.9 15.4
EL na 95.3 76.2 62.6 50.4 404 319 321 358 33.0 311
ES na 30.1 27.0 29.2 29.9 30.3 33.1 38.2 37.6 31.2 25.3
FR na 11.6 11.7 13.6 145 151 16.9 20.7 241 23.2 22.3
IT na 19.2 219 24.1 25.2 21.4 20.0 28.1 32.1 30.8 28.3
CY na na na na 34.9 31.7 28.5 314 34.4 32.9 34.6
LV na 351.1 89.7 40.1 64.3 59.6 88.5 126.6 103.7 85.7 94.4
LT na na 300.4 136.2 57.4 36.0 26.6 313 27.6 29.1 33.6
LU na 24.4 22.0 20.1 19.8 17.9 20.0 32.6 41.3 40.0 35.7
HU na na na na 159.0 118.1 95.2 82.4 76.8 57.3 44.3
MT na 33.6 333 34.4 26.0 25.7 274 29.2 35.8 33.2 23.7
NL na 23.8 24.7 24.9 23.9 23.9 24.4 24.7 29.1 245 20.0
AT na 6.0 3.7 11 1.7 3.1 4.4 8.3 13.6 13.3 13.2
PL na 258.8 179.1 106.8 63.9 34.0 20.5 17.9 15.3 11.7 5.7
PT na 48.6 45.8 43.4 38.9 34.7 311 31.4 32.4 24.8 194
RO na 16977.9 6985.7 31815 2832.8 1974.2 1030.2 684.4 455.9 263.8 154.9
Sl na na na na 68.2 58.4 545 56.8 62.8 52.3 38.9
SK na na na 88.3 715 61.8 47.6 47.2 49.4 32.7 28.8
Fl na 19 1.7 9.4 9.7 9.6 11.3 17.3 26.9 241 219
SE na 19.2 17.6 155 15.3 9.6 13.3 16.8 234 145 8.1
UK na 19.8 21.2 24.4 25.0 27.6 27.3 26.7 29.8 28.1 26.2

Note: For the indicator "% Change (3 years) in Nominal ULC", break in employment figures for Latvia in 2011.
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Table 74: Additional Indicator - % Change (10 years) in Effective ULC vs. Euro Area (17)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE na na na -2.9 -0.9 14 2.7 3.1 2.0 3.8 3.7
BG na na na na na na na na na na na
Ccz na na na na na na na na na na na
DK na na na na na na na na na na na
DE na na na -13.1 -16.1 -17.7 -18.0 -19.2 -17.5 -17.0 -14.1
EE na na na 93.2 57.9 46.4 58.2 67.5 56.7 47.0 44.8
IE na na na 5.3 15.0 243 28.8 274 18.8 9.2 0.1
EL na na na 415 315 22.9 16.0 14.6 14.7 13.0 115
ES na na na 115 12.8 144 16.4 16.4 12.0 8.3 4.3
FR na na na -1.8 -0.2 14 25 2.7 2.2 4.0 51
IT na na na 8.9 11.0 8.2 5.9 10.3 10.1 116 111
CY na na na 9.8 16.0 14.5 11.0 9.7 114 9.8 124
LV na na na na na na na na na na na
LT na na na na na na na na na na na
LU na na na 5.9 6.0 5.0 6.0 104 15.0 16.3 14.0
HU na na na na na na na na na na na
MT na na na 17.2 105 124 135 111 13.0 14.0 7.0
NL na na na 11.2 11.2 12.3 11.9 8.6 8.6 6.6 3.2
AT na na na -11.4 -9.6 -7.1 -6.5 -5.8 -4.8 -3.0 -1.6
PL na na na na na na na na na na na
PT na na na 245 20.9 17.7 13.0 9.6 7.6 41 14
RO na na na na na na na na na na na
Sl na na na 81.3 50.7 435 39.2 36.3 36.7 30.1 21.0
SK na na na 67.7 54.6 47.5 33.6 29.3 27.9 15.3 12.6
Fl na na na -5.3 -3.9 -2.9 -2.1 0.2 4.6 5.0 3.8
SE na na na na na na na na na na na
UK na na na na na na na na na na na
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Table 75: Additional Indicator - % Change (3 years) in Nominal House Prices

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 18.4 17.6 19.2 23.6 30.9 33.3 31.6 21.6 11.6 6.3 51
BG na na na na na na 102.0 84.8 28.2 -10.6 -32.4p,s
Ccz na na na na na na 28.4 435 29.1 6.4 -5.0
DK 20.3 16.8 131 16.5 32.2 59.0 49.9 20.8 -14.3 -14.3 -11.9
DE na na na na na na na -1.3 -0.1 3.2 5.4
EE na na na na na na 139.4 63.1 -315 -40.0 -28.0
IE 534 395 38.7 431 44.5 431 37.7 14.6 -18.9 -33.8 -38.7
EL na na 37.3 22.8 19.6 28.2 31.7 24.1 11.0 2.8 -3.5
ES 284 38.1 49.6 59.9 57.3 54.9 44.8 25.2 0.9 -9.9 -15.3
FR 25.7 271 30.5 394 48.4 48.8 37.6 20.3 -0.2 -1.5 35
IT 237 284 30.8 328 304 25.2 194 14.0p 7.2p 2.3b,p 0.4b,p
CY na na na na na na na 321 104 -6.9 -16.7
LV na na 122.5 129.9 76.5 60.9 1111 59.4 -13.6 -43.5 -38.7
LT na 22.4 60.0 48.3 106.3 146.6 185.8 105.3 2.0 -29.0 -30.8s
LU 30.1 32.6 374 375 41.2 34.9 23.9 14.3 5.6 51 6.5
HU na na na na na na na 113 -0.8 -7.8 -8.5s
MT na na 29.4 48.1 49.7 58.4 59.4 61.2 28.6 7.3 -4.6
NL 52.7 39.8 225 15.0 12.2 12.9 13.6 11.7 2.5 -3.7 -7.5
AT na na na na na na na 9.7 6.7 3.2 -2.93
PL na na na na na na na 101.7 434 -7.3 -7.6s
PT 23.8 14.2 7.2 24 41 5.0 5.8 7.5p 5.8p 6.2p 2.0p
RO na na na na na na na 106.7 3.2 -37.2 -39.5s
Sl na na na na na 49.3 65.2 53.0 18.4 -2.9 -6.8
SK na na na na na na na 77.9 32.7 -1.2 -17.8
Fl 9.7 8.6 111 21.9 24.2 25.0 225 142 8.3 8.6 111
SE 31.2 27.6 22.3 24.0 27.1 34.3 38.5 28.5 17.2 12.6 13.8
UK 37.8 44.4 453 50.3 36.5 254 24.4 16.8 14 -2.0 -2.0

Note: (i) Recent figures are based on the Eurostat house price index, in most cases going back to 2006. Earlier data were provided by the European Central Bank and OECD
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(if) s = EUROSTAT estimates, b = break in series, p = provisional
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Table 76: Additional Indicator - Residential Construction as % GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE na na na na na na na na na na na
BG 1.8 21 21 2.0 31 5.7 5.3 6.1 5.3 43 na
Cz 3.3 3.2 3.2 34 34 35 41 4.3 3.9 4.2 3.8
DK 4.3 43 4.9 5.2 6.0 6.6 6.3 5.3 4.2 4.0 4.7
DE 6.2 5.8 5.6 54 51 5.3 53 5.2 53 5.3 5.6
EE 2.1 25 31 3.8 4.9 6.8 6.2 43 35 3.2 35
IE 8.6 8.8 10.5 12.1 13.6 14.0 116 8.6 4.9 31 2.6
EL 6.8 74 1.7 7.3 9.4 10.3 12.5 8.3 6.6 54 4.7
ES 9.4 9.9 10.7 11.3 11.9 125 122 10.8 8.1 7.1 6.4
FR 52 5.3 54 5.7 5.9 6.4 6.7 6.7 6.0 5.9 6.1
IT 4.8 4.9 51 5.2 5.6 5.8 5.8 5.8 5.6 5.5 55
CcY 5.3 5.7 6.5 7.4 8.4 8.7 8.9 9.2 7.3 6.3 5.0
LV 2.3 19 14 2.0 25 34 4.7 4.6 3.2 1.7 15
LT 1.6 1.3 14 2.3 2.2 25 2.8 34 3.3 19 18
LU 25 2.3 2.6 24 2.2 24 2.9 3.6 3.8 3.5 3.4
HU 4.4 4.8 5.0 5.4 4.6 3.8 41 3.6 3.3 25 1.8
MT 4.5 4.7 4.7 5.2 5.6 6.4 6.4 4.7 34 2.7 25
NL 6.1 5.8 5.7 5.9 6.1 6.3 6.4 6.3 5.7 4.9 4.9
AT 5.0 4.6 4.4 4.4 4.4 4.3 4.3 4.4 4.5 4.5 4.4
PL 2.8 2.8 2.7 2.6 2.7 2.8 3.0 3.2 2.9 2.6 2.6
PT 7.8 7.4 6.2 6.0 6.0 5.6 5.0 4.6 4.0 3.8 3.4
RO 1.1 15 1.7 1.6 2.0 1.8 24 3.2 3.0 na na
Sl 3.4 31 2.9 3.2 3.7 3.9 4.2 4.6 3.9 3.2 3.0
SK 35 3.3 3.0 2.8 2.9 2.3 24 2.3 2.9 24 2.3
Fl 5.6 5.3 5.8 6.4 6.8 7.0 6.9 6.3 5.7 6.7 6.8
SE 2.3 25 2.6 2.9 3.2 3.6 3.9 3.5 3.0 3.3 3.7
UK 2.7 3.1 3.2 3.7 4.2 4.1 4.2 4.0 3.3 3.1 3.2
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Table 77: Additional Indicator - Private Sector Debt as % GDP, consolidated data

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 110.5 110.0 109.6 109.7 108.1 106.2 113.9 130.7 1325 130.3 142.9
BG 29.3 32.8 42.0 58.8 74.5 93.9 130.2 147.2 153.1 152.1 135.9
Ccz 534 55.0 491 49.9 50.8 56.0 60.8 68.2 69.9 70.6 72.7
DK 176.7 175.8 177.9 185.7 202.0 215.0 2241 237.3 250.5 244.0 237.5
DE 128.0 127.2 127.3 123.1 120.9 117.7 114.2 113.6 116.9 111.0 109.1
EE 61.8 68.0 75.1 85.6 96.8 115.8 127.7 1441 157.2 144.6 132.3
IE 123.3 141.2 129.9 145.9 168.1 214.2 219.7 258.6 282.6 284.8 280.7
EL 64.7 68.1 71.8 78.3 89.8 97.7 107.3 119.0 122.4 125.1 125.0
ES 114.2 121.3 131.6 143.2 160.9 184.9 200.3 206.5 213.6 213.6 203.9
FR 106.5 106.2 105.7 107.4 111.9 115.7 120.3 126.9 134.8 137.2 139.4
IT 83.9 86.6 90.5 94.3 100.5 106.9 114.7 119.1 125.7 126.5 126.3
CYy 163.8 173.4 169.2 167.9 203.8 199.5 220.5 236.6 256.2 2724 281.1
LV 475 51.3 59.8 711 91.2 114.5 119.5 123.0 142.8 135.3 117.6
LT 29.4 29.8 35.1 40.3 50.3 62.3 75.5 78.0 85.1 76.3 66.6
LU na na na na na 134.6 163.9 191.9 312.9 281.4 266.7
HU 63.1 65.9 775 7.7 91.3 98.1 1114 140.6 149.5 133.6 147.2
MT na na na 138.0 139.6 146.9 147.2 154.2 164.1 162.5 169.2
NL 188.0 192.2 200.1 202.2 208.7 210.8 209.3 209.4 223.6 224.0 223.7
AT 127.0 126.6 128.6 127.9 132.0 131.9 133.9 139.2 147.4 150.0 146.2
PL 374 448 46.8 41.2 42.9 494 55.5 69.2 69.2 70.9 76.6
PT 165.9 169.3 176.1 175.8 184.5 192.3 202.7 216.1 2255 223.6 223.1
RO 26.5 31.0 331 33.3 39.3 44.8 58.1 66.7 73.1 75.4 71.1
Sl 58.5 60.1 64.2 68.3 77.8 83.9 98.1 108.3 115.7 117.8 115.7
SK 49.0 53.1 48.9 48.7 515 55.1 64.3 69.4 73.9 72.8 76.3
Fl 96.7 104.9 110.1 113.0 122.8 1251 128.7 144.4 155.5 156.3 153.1
SE 152.1 164.0 166.8 165.4 173.3 1747 193.0 219.9 230.6 216.8 216.3
UK na na na na na na na na na na na
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Table 78: Financial sector leverage (debt to equity)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

BE 267.3 345.2 344.7 295.5 299.4 266.0 304.8 622.2 490.6 497.1 640.6
BG 731.7 8954 539.7 395.2 305.1 169.1 215.0 416.4 369.4 439.6 413.9
Cz 1200.7 1387.1 677.6 626.9 647.8 657.7 642.7 759.8 648.4 571.6 623.7
DK 371.0 441.3 364.5 338.1 286.6 2779 341.6 591.3 461.3 376.8 377.0
DE 4413 574.5 501.5 504.2 449.5 421.7 430.1 614.2 523.4 496.3 524.5
EE 251.2 227.2 2835 227.0 274.3 412.2 397.3 453.6 468.0 395.6 3734
IE 134.4 146.7 158.7 176.7 192.4 192.0 204.3 293.8 235.8 187.5 158.3
EL 299.8 397.9 331.2 308.7 299.6 294.9 314.0 1275.4 954.2 1881.5 2728.2
ES 306.7 380.2 365.4 370.2 405.5 432.7 536.0 859.6 761.4 910.2 941.2
FR 255.5 276.7 257.7 254.4 249.6 240.0 304.3 425.9 344.9 358.6 460.7
IT 208.1 271.6 254.9 262.6 251.1 252.5 352.5 742.1 679.7 859.7 1171.6
CcY 601.8 676.5 767.3 927.2 963.2 598.2 511.3 1286.4 1465.2 1623.6 2539.2
LV 837.9 823.7 952.3 1002.2 1027.9 1095.7 993.2 1063.2 846.6 839.6 704.3
LT 619.1 612.3 823.1 742.9 656.3 727.4 776.0 1000.4 784.9 603.8 633.4
LU na na na na na 60.6 62.3 76.5 54.8 455 50.0

HU 660.3 536.1 528.1 465.4 409.6 377.7 389.3 644.8 538.0 505.7 561.9
MT na na na 478.7 465.0 467.6 610.4 725.5 580.4 343.6 362.3
NL 204.4 250.2 259.3 2755 270.3 246.1 263.9 294.6 226.6 216.7 230.9
AT 412.8 402.5 375.0 350.5 299.8 2835 289.3 433.0 3514 324.6 377.8
PL 531.8 425.0 415.3 314.3 268.9 2174 214.0 414.9 349.1 308.1 377.1
PT 3715 396.6 337.8 309.5 290.0 276.6 298.6 381.7 375.6 459.1 541.6
RO 674.0 692.2 612.6 590.6 479.7 504.7 511.3 804.3 676.3 660.1 662.0
Sl 500.6 516.3 494.4 469.4 528.5 460.8 421.6 625.3 605.0 581.2 639.4
SK 2177.6 1954.0 15175 1298.4 15134 12194 1002.3 1154.0 1140.5 1046.1 1078.8
Fl 356.2 370.4 328.9 321.2 263.8 226.9 252.2 457.2 372.5 402.7 616.3
SE 228.4 286.2 234.8 238.2 217.1 212.2 240.6 456.8 316.9 265.9 304.7
UK 486.2 614.8 596.6 754.8 775.2 7325 898.8 1807.5 1010.3 994.2 1187.1
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Table 79: Untransformed headline indicators: Current account balance as % of GDP (BoP data)

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 34 45 3.4 3.2 2.0 1.9 1.9 -1.3 -1.4 19 -1.4
BG -5.5 -2.4 -5.3 -6.4 -11.6 -17.6 -25.2 -23.1 -8.9 -1.5 0.3
Ccz -5.1 -5.3 -6.0 -5.0 -1.0 -2.0 -4.3 -2.1 -2.4 -3.9 -2.8
DK 3.1 2.5 3.4 3.0 4.3 3.0 1.4 29 3.4 5.9 56
DE 0.0 2.0 1.9 4.7 5.1 6.3 7.4 6.2 59 6.0 5.7
EE -5.2 -10.6 -11.3 -11.3 -10.0 -15.3 -15.9 -9.2 3.4 29 2.1
IE -0.6 -1.0 0.0 -0.6 -35 -35 -5.4 -5.7 -2.3 11 11
EL -1.2 -6.5 -6.5 -5.8 -1.6 -11.4 -14.6 -14.9 -11.2 -10.1 -9.9
ES -3.9 -3.3 -35 -5.2 -1.4 -9.0 -10.0 -9.6 -4.8 -4.5 -3.5
FR 1.7 1.0 0.4 0.5 -0.5 -0.6 -1.0 -1.7 -1.3 -1.6 -2.0
IT 0.3 -0.4 -0.8 -0.3 -0.9 -1.5 -1.3 -2.9 -2.0 -3.5 -3.1
CYy -3.3 -3.8 -2.3 -5.0 -5.9 -1.0 -11.8 -15.6 -10.7 -9.8 -4.7
LV -1.7 -6.7 -8.2 -12.9 -12.6 -22.5 -22.4 -13.1 8.6 29 -2.2
LT -4.7 -5.1 -6.7 -1.6 -7.1 -10.6 -14.4 -12.9 3.7 0.1 -3.7
LU 8.8 10.5 8.1 11.9 115 104 10.1 5.4 7.2 8.2 7.1
HU -6.1 -7.0 -8.0 -8.3 -1.2 -1.4 -7.3 -7.3 -0.2 11 0.9
MT -3.8 2.4 -3.0 -5.9 -8.7 -9.8 -6.3 -5.0 -1.5 -5.0 -0.3
NL 2.6 2.6 5.5 7.6 7.4 9.4 6.7 4.3 5.2 7.7 9.7
AT -0.8 2.7 1.7 2.2 2.2 2.8 3.5 4.9 2.7 3.4 0.6
PL -3.1 -2.8 -2.5 -5.3 -2.4 -3.8 -6.2 -6.6 -3.9 -5.1 -4.9
PT -10.3 -8.2 -6.4 -8.3 -10.3 -10.7 -10.1 -12.6 -10.9 -10.0 -6.5
RO -5.5 -3.3 -5.9 -8.3 -8.6 -10.4 -135 -11.5 -4.2 -4.4 -4.4
Sl 0.2 1.0 -0.8 -2.6 -1.7 -2.5 -4.8 -6.2 -0.7 -0.6 0.0
SK -8.3 -7.9 -5.9 -7.8 -8.5 -7.8 -5.3 -6.2 -2.6 -3.7 0.1
Fl 8.4 8.5 4.8 6.2 3.4 4.2 43 2.6 1.8 15 -1.6
SE 5.0 4.7 6.9 6.6 6.8 8.4 9.1 9.1 6.7 6.7 6.4
UK -2.1 -1.7 -1.6 -2.1 -2.6 -3.4 -2.5 -1.4 -15 -3.3 -1.9
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Table 80: Untransformed headline indicators: Net International Investment Position as % of GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE na 36.6 36.6 284 335 294 28.9 39.7 542 64.4 65.7
BG -27.1 -25.3 -26.3 -30.1 -44.1 -58.0 -81.1 -98.4 -101.8 -95.4 -85.6
Ccz -10.0 -15.5 -19.6 -28.2 -26.9 -32.3 -38.7 -40.1 -46.0 -48.2 -49.3
DK -16.6 -16.4 -12.1 -5.3 3.9 -0.2 -5.8 -5.1 4.4 10.1 245
DE 8.7 5.1 6.6 10.7 21.0 279 26.5 254 33.8 349 326
EE -48.3 -54.1 -65.9 -86.5 -85.2 -73.9 -72.0 -76.7 -81.9 -72.8 -57.8
IE -15.2 -17.9 -20.0 -17.9 -24.5 -5.3 -19.6 -76.2 -93.0 -88.9 -96.0
EL -46.5 -52.9 -58.9 -67.0 -17.3 -85.4 -96.1 -76.8 -89.6 -98.4 -86.1
ES -35.6 -41.6 -45.2 -51.9 -55.6 -65.8 -78.1 -79.3 -93.7 -88.9 -91.7
FR -2.0 3.0 -4.2 -4.7 11 11 -1.5 -12.9 -9.4 -7.8 -15.9
IT -5.8 -12.4 -13.6 -15.8 -16.8 -22.2 -24.5 -24.1 -25.3 -24.0 -20.6
CYy na 10.6 43 14.1 20.3 38.3 11.7 -15.1 -30.4 -35.6 -71.3
LV -37.6 -41.3 -43.8 -52.3 -59.6 -69.9 -14.7 -79.0 -82.7 -80.3 -73.3
LT -34.4 -32.6 -33.1 -34.4 -42.6 -48.9 -55.8 -51.6 -57.3 -55.4 -52.6
LU na 100.4 140.3 1131 127.8 131.6 955 100.1 85.7 96.6 107.8
HU -66.3 -65.2 -78.1 -85.4 -94.4 -102.8 -105.1 -106.0 -117.2 -112.8 -105.9
MT 13.6 34.6 39.6 40.1 36.9 28.0 18.1 2.7 13.6 7.4 57
NL -13.4 -24.3 -1.7 3.7 -2.6 3.2 -6.0 4.2 16.7 22.6 355
AT -25.6 -20.1 -14.3 -17.3 -21.7 -20.5 -18.2 -16.9 -8.0 -8.1 -2.3
PL -29.5 -34.9 -41.7 -41.6 -42.5 -45.7 -50.1 -56.3 -58.8 -65.4 -63.5
PT -47.5 -54.6 -57.5 -64.1 -66.9 -78.8 -87.9 -96.2 -110.4 -107.3 -105.0
RO -25.0 -21.2 -27.1 -26.4 -29.5 -36.2 -47.1 -53.4 -62.2 -63.8 -62.5
Sl -2.2 0.1 -5.9 -7.8 -11.0 -17.1 -21.8 -35.7 -39.6 -42.8 -41.2
SK -18.4 -16.2 -24.5 -31.0 -38.7 -46.8 -46.2 -57.4 -66.7 -63.2 -64.4
Fl -82.2 -36.8 -26.4 -10.0 -15.3 -13.8 -27.9 -9.7 0.0 11.8 131
SE -25.0 -22.0 -20.0 -25.0 -20.7 -13.0 -1.5 -10.5 -9.3 -1.4 -8.3
UK -13.4 -11.2 -10.3 -18.4 -20.0 -28.9 -22.9 -1.0 -21.0 -23.8 -17.3
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Table 81: Untransformed headline indicators: % y-0-y change in Real Effective Exchange Rate with HICP deflators

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 0.8 05 3.9 0.9 0.1 0.5 0.9 3.0 0.4 -1.9 1.0
BG 7.5 3.5 2.8 4.2 1.6 51 5.0 9.1 3.6 -1.9 14
Cz 6.6 10.6 -2.5 0.6 55 5.0 29 151 -4.0 2.0 2.3
DK 14 1.8 4.7 0.3 -0.8 0.0 0.9 2.3 24 -3.7 -0.4
DE -0.1 0.5 4.5 1.2 -1.0 -0.1 1.7 0.8 0.7 -4.4 -0.2
EE 4.4 2.0 2.7 2.2 1.9 2.3 5.0 7.1 11 -2.0 1.7
IE 2.5 4.8 9.3 2.6 -0.1 0.9 3.3 3.6 -1.6 -6.7 -0.9
EL 11 2.4 5.3 1.6 -0.1 1.0 1.0 2.0 2.1 0.0 1.0
ES 1.0 2.5 5.1 1.9 0.8 1.6 1.8 2.7 0.4 -2.2 0.6
FR 0.1 1.2 5.2 1.6 -0.8 0.1 0.9 1.7 0.2 -3.2 -0.3
IT 0.6 2.0 6.1 1.6 -0.8 0.3 1.2 1.7 1.0 -3.5 0.5
CYy 0.6 1.7 5.6 0.6 0.4 0.4 -0.5 3.3 0.9 -2.5 0.7
LV 0.8 -3.1 -4.9 1.0 -0.5 4.2 7.1 111 3.9 -5.9 1.6
LT 25 2.7 1.4 0.0 -0.4 13 3.6 7.0 5.4 -3.1 14
LU 0.5 0.6 3.4 1.7 13 0.9 1.0 2.1 0.9 -1.0 1.0
HU 8.2 9.7 1.3 6.0 1.8 -4.5 111 3.0 -5.6 25 -0.1
MT 11 1.6 3.1 2.5 -0.1 15 1.7 3.7 0.5 -3.3 -0.1
NL 3.6 2.8 4.1 0.2 -1.0 -0.3 0.3 0.7 1.8 -3.2 -0.1
AT 0.1 0.2 2.8 0.7 -0.8 -0.3 0.8 0.5 0.9 -2.6 0.8
PL 12.8 -4.7 -11.3 -0.9 12.0 24 3.5 9.5 -15.2 7.1 -1.9
PT 25 2.2 4.6 11 -0.5 0.8 1.2 0.7 -0.6 -2.3 1.0
RO 1.7 0.1 -3.4 1.9 18.2 7.4 8.4 -5.0 -1.6 2.5 31
Sl 0.5 1.9 2.8 -0.1 -0.9 0.4 15 2.2 1.9 -1.6 -0.5
SK 2.0 2.5 12.6 9.8 3.0 5.7 9.7 8.6 6.6 -3.5 13
Fl 1.6 1.4 4.6 -0.3 -1.7 -0.5 0.8 2.1 2.3 -4.1 0.6
SE -8.0 2.3 6.6 1.2 -3.6 0.0 1.2 -2.0 -1.5 74 4.5
UK -2.8 -0.1 -4.9 3.6 -15 1.0 1.8 -12.8 -9.8 2.0 1.0
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* Indicative figures for 2011 are based on forecasts by the European Commission (DG Economic and Financial Affairs).
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Table 82: Untransformed headline indicators: % y-0-y change in Export Market Shares

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE na na na 0.1 -6.5 -10.7 -6.1 -1.8 -0.3 -6.6 -10.2
BG 17.6 12.9 19.0 22.8 10.0 10.7 14.9 11.2 13 -5.0 9.6
cz 12.4 24.0 14.2 19.8 7.3 -1.3 9.8 10.1 4.8 -3.0 2.7
DK -0.2 8.7 3.9 -4.2 -5.1 -2.0 -4.4 -1.7 -0.5 -12.0 -14.2
DE -2.5 114 8.6 4.6 -4.6 -4.5 21 -0.7 -2.2 -6.5 -8.3
EE 149 6.3 11.7 19.6 18.6 16.0 4.4 -0.5 -5.8 4.1 174
IE 12.9 19.6 3.3 -5.3 -9.7 -12.2 -4.9 -7.0 6.4 0.0 -18.6
EL 111 -1.2 -0.2 16.4 14 -13.1 -35 6.0 -35 -19.7 -17.9
ES -2.8 9.0 9.5 2.6 -9.2 -8.2 0.0 -2.3 -1.5 -6.1 -8.7
FR -8.5 2.0 0.5 -4.1 -12.3 -12.8 -7.6 -6.1 5.9 -2.6 -14.0
IT -4.8 3.2 -0.3 -1.1 -9.6 -10.0 -1.3 -4.5 -10.3 -12.8 -10.6
CY 0.2 3.9 -4.0 -1.5 -6.8 -12.5 -5.5 -0.4 0.9 -11.7 -19.6
LV 9.6 149 11.8 13.0 16.9 114 17.0 195 2.1 -5.6 4.5
LT 32.3 43.3 28.7 11.2 13.2 151 55 19.7 4.1 -7.9 17.7
LU 4.9 2.8 3.3 11.9 9.7 7.8 12.2 -0.2 -3.5 -5.7 -124
HU 145 18.9 115 111 3.8 0.2 9.7 8.6 -2.0 -7.6 -8.7
MT -10.6 -3.4 3.7 -11.8 -16.0 -4.6 8.3 2.3 11.8 12.4 -4.2
NL -4.4 21 4.9 3.2 -6.0 -6.4 -2.4 -0.6 -0.5 -4.8 -8.4
AT -4.1 114 8.5 5.2 -2.8 -7.7 -0.4 11 -4.2 -12.1 -12.1
PL 24.0 194 144 195 135 10.0 14.6 15.9 7.5 2.1 -3.0
PT -7.6 6.8 8.1 1.2 -14.1 9.1 4.8 -1.0 -2.9 -9.4 -9.3
RO 26.1 30.3 25.8 19.0 149 11.0 131 17.8 10.6 -1.6 2.8
Sl -0.1 17.8 13.7 8.1 2.2 0.9 10.1 7.4 -3.4 -12.1 -10.6
SK 15.6 19.7 36.0 29.2 4.3 14.0 33.0 29.8 3.6 -10.0 -1.3
Fl -0.3 11 04 -2.2 -6.9 -5.5 2.1 19 -12.2 -21.0 -14.4
SE -10.7 -5.1 4.4 5.2 -4.6 -5.7 -0.1 -3.3 -10.7 -8.1 -1.8
UK -6.1 0.6 -3.1 -6.8 -8.0 -4.9 -8.4 -17.5 -9.6 -6.6 -8.6
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Table 83: Untransformed headline indicators: % y-0-y change in Nominal ULC

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 4.2 2.3 1.0 -0.6 14 2.0 2.2 4.4 3.9 -0.4 2.7
BG 8.0 1.4 1.6 2.0 5.6 31 9.3 12.4 12.8 55 11
Ccz 4.9 6.2 3.2 3.0 -0.8 0.4 2.6 3.4 2.3 0.0 11
DK 4.4 3.3 2.2 0.4 2.2 2.2 4.8 6.1 5.9 -1.2 0.0
DE 0.4 0.7 0.9 -0.5 -0.9 -2.0 -0.8 2.3 5.6 -1.1 14
EE 4.0 3.8 4.9 5.6 3.8 9.1 17.3 14.6 1.4 -6.1 -1.4
IE 5.7 1.3 4.4 41 4.6 3.6 4.2 6.4 -3.7 -6.5 -3.2
EL -0.4 10.1 15 2.2 44 -11 2.5 5.1 6.2 -0.1 -1.9
ES 3.2 3.0 2.7 2.5 3.3 3.1 4.2 5.6 1.3 -1.9 -1.5
FR 24 3.0 2.0 1.0 1.8 1.8 1.7 3.2 3.7 0.6 1.6
IT 29 34 4.0 2.1 2.4 2.0 1.6 45 4.0 -0.5 0.9
CYy 1.9 4.8 9.7 2.0 1.6 0.9 1.2 1.9 3.8 1.4 3.3
LV -1.6 -14 5.2 6.5 15.3 16.4 21.7 20.7 -7.9 -10.4 3.0
LT -3.5 1.8 1.0 3.3 6.0 10.2 6.5 10.4 -15 -6.9 -0.2
LU 6.5 2.1 1.3 1.2 2.2 13 1.6 9.3 7.4 1.6 3.3
HU 10.9 8.6 5.8 4.2 2.8 2.0 6.3 4.3 2.8 -0.9 1.7
MT 9.1 0.6 6.1 1.9 -0.7 3.9 0.5 3.5 5.8 -1.2 1.2
NL 51 4.8 2.5 0.2 -0.4 0.6 1.7 3.0 5.2 -0.7 13
AT 1.0 0.1 1.4 -0.4 1.2 11 11 3.8 4.9 0.0 0.9
PL 6.5 -2.2 -3.3 -2.2 0.3 -1.0 2.6 7.5 2.3 13 0.7
PT 4.0 3.1 3.8 1.0 3.5 0.9 1.2 3.4 3.2 -1.6 -0.7
RO 44.9 -0.2 21.0 3.0 221 4.9 15.3 229 2.9 7.9 1.7
Sl 9.0 5.9 4.5 3.6 1.4 11 2.6 6.4 8.5 0.3 -0.6
SK 2.6 4.2 4.0 2.7 4.0 1.7 0.5 44 5.7 -0.9 -0.4
Fl 3.7 0.8 0.7 0.0 2.1 0.3 0.6 6.7 8.9 -1.6 1.8
SE 52 0.5 0.2 -0.9 0.2 -0.5 4.2 3.1 44 -2.3 -0.8
UK 3.1 1.4 1.8 2.1 1.9 2.9 2.1 3.2 53 11 15

“ Note: "% Change (3 years) in Nominal ULC", break in employment figures for Latvia in 2011
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Table 84: Untransformed headline indicators: % y-0-y chan

e in deflated House Prices

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 2.9 5.2 54 6.1 9.8 5.6 4.4 0.8 0.6 0.2 -0.1
BG na na na na 27.9 12.2 18.3 16.7p,s -21.6p,s -12.3p -9.0p
Ccz na na na na 0.0 5.3 15.8 7.4s -4.5 -2.0 0.0
DK 34 1.9 1.9 7.6 15.8 21.8 14 -7.7 -13.3 0.1 -4.9
DE na na na na na -1.4 -3.6 -0.3 0.8 -1.0 14
EE na na na na 27.6 421 11.8 -16.2 -36.4 3.0 3.3
IE 3.7 51 11.7 9.8 9.9 12.2 4.1 -8.4 -12.9 -10.5 -15.2
EL 114 11.0 2.0 -0.5 12.0 9.3 19 0.3 0.4 -6.5 -5.1
ES 6.2 12.6 14.0 134 10.0 11.8 6.4 -4.9 -5.7 -3.9 -10.0
FR 5.8 7.1 9.6 12.9 13.2 9.7 4.4 -2.0 -6.5 4.0 3.8
IT 5.4 6.5 7.4 7.1 5.2p 3.2p 2.6p -0.4p -0.3p -1.5b,p -2.0
CY na na na na na 8.8 8.2 1.2 -7.2 -1.7 -8.5
LV -1.0 717 21.6 -3.4 23.1 9.2 240 -13.0 -39.3 -9.3 4.9
LT 21.0 9.9 19.9 15.0 48.7 34.8 25.7 -1.4s -32.9s -8.7s 2.4s
LU 11.8 7.9 8.8 11.3 8.1 3.7 24 -0.5 -2.8 25 15
HU na na na na na 1.6 -2.0 -4.0s -9.8 -6.4 -4.1
MT 2.7 6.4 124 17.7 6.9 18.6 18.7 7.5 -6.7 -2.0 -2.3
NL 6.4 3.3 1.3 3.2 1.8 2.0 3.1 1.0 -3.8 -2.8 -4.0
AT na na na na na 1.9 1.6 -1.0s 0.9 -1.3 -8.0
PL na na na na na 35.0 45.2 -4.8s -5.2s -6.2s -5.7s
PT 1.9 2.1 -1.7 -1.9 -0.5p -1.0p -1.6p 1.4p 2.8p 0.2p -3.6p
RO na na na na na 46.0 445 -19.0s -26.3 -14.5 -18.9
Sl na na na 7.3 131 142 174 15 -10.4 -1.3 1.0
SK na na na na na 115 25.7 12.8 -12.8 -4.9 -5.6
Fl -3.7 3.7 7.0 1.7 7.2 55 3.6 -2.5 0.0 4.1 -0.3
SE 5.6 4.7 4.9 8.6 7.8 11.3 11.2 -1.8 0.6 6.7 1.0
UK 7.1 15.3 13.8 9.8 2.9 35 8.2 -4.2 9.1 3.5 -5.4

Note:

(i) Recent figures are based on the Eurostat house price index, in most cases going back to 2006. Earlier data were provided by the European Central Bank and OECD
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(if) s = EUROSTAT estimates, b = break in series, p = provisional
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Table 85: Untransformed headline indicators: Private Sector Credit Flow as % of GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 15.7 8.9 20.2 3.9 3.3 17.8 20.9 22.2 8.5 13.7 11.6
BG 15.7 55 14.3 195 21.9 205 39.9 41.1 19.1 0.1 -6.7
Cz -3.2 4.3 -3.5 5.8 3.3 7.2 8.7 8.6 1.0 21 25
DK 20.2 12.7 54 19.3 24.9 24.6 18.7 18.1 -2.1 5.6 -2.2
DE 4.8 4.4 0.3 -2.0 -0.9 0.9 3.6 3.0 1.8 31 48
EE 20.0 22.1 214 27.1 26.8 40.3 32.2 13.0 2.6 -4.4 6.8
IE na 240 9.5 253 24.8 34.5 25.0 36.4 24 0.3 4.0
EL 10.9 1.7 10.7 11.9 15.0 16.9 17.0 16.5 3.8 0.7 -5.5
ES 18.7 16.6 17.1 21.8 27.8 37.0 27.0 12.3 -3.0 14 4.1
FR 104 4.7 3.8 6.8 9.0 10.7 12.6 9.1 -1.8 1.8 4.0
IT 8.4 6.4 7.0 8.3 94 10.9 131 6.7 1.3 3.8 2.6
CcY 11.9 14.7 6.8 10.8 46.7 104 38.8 38.3 155 237 16.1
LV 8.9 9.8 14.3 18.1 26.4 43.0 36.6 14.3 -6.1 -8.7 -2.5
LT 21 3.7 7.8 10.0 155 19.0 27.2 9.4 -115 -5.6 -0.8
LU na na na na na 141 334 -37.6 176.3 7.3 2.5
HU 10.3 15.3 18.3 12.8 174 18.0 22.0 29.2 54 -21.6 6.4
MT na na na na 11.9 17.1 4.6 18.1 11.3 6.8 2.2
NL 13.7 12.2 10.2 7.0 14.6 12.7 9.2 7.5 6.3 3.3 0.7
AT 7.9 5.2 6.8 4.0 7.7 7.2 155 6.6 -3.5 6.8 4.1
PL 3.9 0.9 24 21 4.5 10.0 12.0 121 3.9 3.6 7.1
PT 219 121 9.2 9.9 13.7 16.5 24.6 21.8 7.5 4.5 -3.2
RO 7.0 8.8 8.0 9.2 12.0 22.7 34.3 27.9 7.9 1.7 1.8
Sl na 8.6 8.7 9.6 13.6 13.9 235 18.3 4.1 1.8 1.9
SK 4.3 8.0 3.9 31 7.9 94 10.3 124 2.8 3.3 3.3
Fl 21 54 8.9 9.2 8.2 13.2 151 20.5 -1.3 6.9 4.6
SE 148 -4.2 0.4 7.5 149 10.7 233 20.3 4.8 2.8 6.3
UK 15.8 185 17.7 18.6 18.0 21.0 19.6 11.9 -12.1 1.9 1.0
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Table 86: Untransformed headline indicators: Private Sector Debt as % of GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 179.5 180.4 193.9 188.2 185.0 193.2 203.2 217.3 228.6 2323 235.7
BG 47.6 47.6 58.4 74.0 91.1 100.0 131.8 154.7 174.9 170.1 146.0
Cz 59.5 61.4 55.8 56.6 57.2 61.4 65.5 73.0 75.7 76.9 78.1
DK 176.8 175.9 177.9 185.9 202.0 215.0 224.1 2374 250.5 244.0 237.6
DE 133.0 135.9 135.5 1311 128.2 124.3 122.3 123.6 130.5 127.2 127.8
EE 81.3 90.4 97.5 111.2 122.4 150.1 158.7 164.2 174.8 148.5 132.9
IE 150.0 160.7 153.7 171.3 192.8 217.1 223.7 279.0 311.3 315.3 309.5
EL 65.0 68.3 72.0 78.6 90.2 98.0 107.6 119.3 122.7 125.2 125.0
ES 132.5 139.5 147.8 159.9 176.6 2004 215.0 2205 226.8 227.2 217.9
FR 123.7 124.1 123.7 126.9 131.6 136.8 1425 149.9 156.8 158.6 160.4
IT 86.5 89.5 934 97.6 103.5 110.0 118.2 1221 128.2 129.1 128.6
CcY 164.2 173.8 169.5 168.2 203.9 199.7 220.6 241.9 2617 278.1 2875
LV 49.5 54.4 61.8 74.5 94.8 1221 127.5 1321 147.4 140.4 125.1
LT 294 29.9 35.5 419 52.5 64.5 81.5 81.9 88.2 80.3 70.1
LU na na na na na 161.2 205.3 221.2 373.2 344.9 326.3
HU 67.3 711 84.9 86.4 102.2 110.8 125.7 155.7 170.6 154.0 167.3
MT na na na 178.1 180.6 193.5 192.0 200.7 213.1 209.3 209.9
NL 191.0 195.0 202.6 204.5 210.5 212.6 210.9 211.0 225.5 225.3 224.6
AT 127.2 126.8 128.9 128.1 132.3 144.4 151.9 156.5 158.4 164.4 160.7
PL 42.6 49.2 48.0 42.6 443 52.3 58.6 72.0 72.0 74.2 795
PT 184.0 187.9 192.6 193.1 200.2 209.2 222.9 240.3 252.3 250.0 249.4
RO 304 34.4 36.1 36.0 42.0 67.7 106.6 115.0 122.9 76.4 71.8
Sl 64.4 66.7 70.6 75.3 85.2 90.9 105.8 117.4 126.5 128.2 128.3
SK 49.0 53.1 48.8 48.8 51.4 55.1 64.3 69.4 73.9 72.8 76.3
Fl 124.6 126.7 134.0 137.4 141.6 147.3 150.6 168.9 179.3 182.8 178.8
SE 202.9 210.8 207.1 183.8 192.4 192.9 210.3 236.7 248.9 232.8 232.2
UK 157.3 167.5 173.0 182.9 194.4 206.3 205.7 221.2 219.7 209.2 204.6
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Table 87: Untransformed headline indicators: General Government Debt as % of GDP

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 106.5 103.4 98.4 94.0 92.0 88.0 84.0 89.2 95.7 95.5 97.8
BG 66.0 524 444 37.0 215 21.6 17.2 13.7 146 16.2 16.3
cz 23.9 27.1 28.6 289 284 28.3 279 28.7 34.2 37.8 40.8
DK 49.6 495 47.2 45.1 37.8 321 27.1 334 40.7 42.7 46.4
DE 59.1 60.7 64.4 66.2 68.5 68.0 65.2 66.8 745 82.5 80.5
EE 4.8 5.7 5.6 5.0 4.6 44 3.7 4.5 7.2 6.7 6.1
IE 35.2 32.0 30.7 29.5 27.3 24.6 25.0 44.5 64.9 92.2 106.4
EL 103.7 101.7 97.4 98.9 101.2 107.5 107.2 112.9 129.7 148.3 170.6
ES 55.6 52.6 48.8 46.3 43.2 39.7 36.3 40.2 53.9 61.5 69.3
FR 56.9 59.0 63.2 65.0 66.7 64.0 64.2 68.2 79.2 82.3 86.0
IT 108.2 105.1 103.9 103.4 105.7 106.3 103.3 106.1 116.4 119.2 120.7
CYy 61.2 65.1 69.7 70.9 69.4 64.7 58.8 48.9 58.5 61.3 71.1
LV 141 13.6 147 15.0 125 10.7 9.0 19.8 36.7 445 422
LT 23.0 222 21.0 19.3 18.3 17.9 16.8 155 29.3 37.9 38.5
LU 6.3 6.3 6.1 6.3 6.1 6.7 6.7 14.4 15.3 19.2 18.3
HU 52.7 55.9 58.6 59.5 61.7 65.9 67.0 73.0 79.8 81.8 81.4
MT 60.5 59.1 67.6 717 69.7 64.0 61.9 62.0 67.6 68.3 70.9
NL 50.7 50.5 52.0 524 51.8 47.4 45.3 58.5 60.8 63.1 65.5
AT 66.8 66.2 65.3 64.7 64.2 62.3 60.2 63.8 69.2 72.0 724
PL 37.6 422 47.1 45.7 47.1 47.7 45.0 47.1 50.9 54.8 56.4
PT 53.8 56.8 59.4 61.9 67.7 69.4 68.4 71.7 83.2 93.5 108.1
RO 25.7 249 215 18.7 15.8 124 12.8 134 23.6 305 334
Sl 26.5 27.8 27.2 27.3 26.7 26.4 231 220 35.0 38.6 46.9
SK 48.9 43.4 42.4 415 34.2 305 29.6 27.9 35.6 41.0 433
Fl 425 415 445 444 41.7 39.6 35.2 33.9 43.5 48.6 49.0
SE 54.7 52.5 51.7 50.3 50.4 453 40.2 38.8 42.6 39.5 384
UK 37.8 37.7 39.1 41.0 42.2 43.3 442 52.3 67.8 794 85.0
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Table 88: Untransformed headline indicators: Unemployment rate

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
BE 6.6 7.5 8.2 8.4 8.5 8.3 7.5 7.0 7.9 8.3 7.2
BG 195 18.2 13.7 121 10.1 9.0 6.9 5.6 6.8 10.3 11.3
Cz 8.0 7.3 7.8 8.3 7.9 7.1 5.3 4.4 6.7 7.3 6.7
DK 45 4.6 5.4 55 4.8 3.9 3.8 3.4 6.0 75 7.6
DE 7.9 8.7 9.8 10.5 11.3 10.3 8.7 7.5 7.8 7.1 5.9
EE 12.6 10.3 10.1 9.7 7.9 5.9 4.6 5.5 13.8 16.9 12.5
IE 3.9 4.5 4.6 4.5 44 4.5 4.6 6.3 11.9 13.7 14.4
EL 10.7 10.3 9.7 10.5 9.9 8.9 8.3 7.7 9.5 12.6 17.7
ES 10.5 11.4 11.4 10.9 9.2 8.5 8.3 113 18.0 20.1 21.7
FR 8.2 8.3 8.9 9.3 9.3 9.2 8.4 7.8 9.5 9.7 9.6
IT 9.0 8.5 8.4 8.0 7.7 6.8 6.1 6.7 7.8 8.4 8.4
CYy 4.0 3.6 4.2 4.7 5.5 4.7 4.1 3.8 55 6.4 7.9
LV 12.9 12.8 113 11.2 9.6 7.3 6.5 8.0 18.2 19.8 16.2
LT 174 13.8 124 114 8.3 5.6 4.3 5.8 13.7 17.8 154
LU 1.9 2.6 3.8 5.0 4.6 4.6 4.2 4.9 5.1 4.6 4.8
HU 5.6 5.6 5.8 6.1 7.2 7.5 7.4 7.8 10.0 11.2 10.9
MT 7.6 7.4 7.7 7.2 7.3 6.9 6.5 6.0 6.9 6.9 6.5
NL 2.5 3.1 4.2 51 53 4.4 3.6 3.1 3.7 4.5 4.4
AT 3.6 4.2 4.3 4.9 5.2 4.8 44 3.8 4.8 44 4.2
PL 18.3 20.0 19.7 19.0 17.8 13.9 9.6 7.1 8.2 9.6 9.7
PT 4.6 5.7 7.1 7.5 8.6 8.6 8.9 8.5 10.6 120 12.9
RO 6.6 7.5 6.8 8.0 7.2 7.3 6.4 5.8 6.9 7.3 7.4
Sl 6.2 6.3 6.7 6.3 6.5 6.0 4.9 4.4 59 7.3 8.2
SK 195 18.8 17.7 18.4 16.4 135 11.2 9.6 121 145 13.6
Fl 9.1 9.1 9.0 8.8 8.4 7.7 6.9 6.4 8.2 8.4 7.8
SE 5.8 6.0 6.6 7.4 7.7 7.1 6.1 6.2 8.3 8.4 7.5
UK 5.0 51 5.0 4.7 4.8 54 53 5.6 7.6 7.8 8.0
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